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KM rPUIH EHEPXKU ®OHS AL,

WHOAMBUAYANEH OTYET 3A NMEYAJIBATA U/IN 3ATYBATA U APYTUA BCEOBXBATEH AOXO/ kbm 31 aekemspu 2024 roanHa

12.2024 12.2023

NpunoxeHue BGN'000 BGN'000
Mpoabnkasawm AelHOCTU
HeTHu npuxoau ot npoaaxk6mu 1.1.1. - _
Mprxoam OT JOrOBOPU C KAUEHTU 5 2
O6wWo npuxoaun oT NPOAbANKABALLMU AEHHOCTU m
Pa3xoau No UKOHOMUYECKU eNeMeHTH m m
Pa3xoam 3a n3non3BaHM CypOBUHU, MaTepuanu U KOHCYMaTUBU 1.2.1. - -
Pa3xogm 3a BbHLWHM ycayrm 1.2.2. (265) (219)
Pasxogu 3a amopTuaumm 1.2.3. (2) (2)
Pa3xopgu 3a nepcoHana 1.2.4. (102) (94)
[pyrun pasxoau 1.2.5. (149) (113)
duHaHcoBu npuxoau/(pasxoamu), HeTHO 1.2.6. m m
Neuan6a/3ary6a ot onepaTtuBHaTa AeWHOCT m
MNeuyan6a u 3arybm ot onepauumn, KOUTO Ce OTYMTAT HETHO 1.2.7.

NMeuanb6a/3ary6a oT NnpoabAXKaBaLLM AWHOCTU NPeaU pa3xoan
3a AaHbUM

Pa3xop, 3a gaHbUM OT NPOADb/KABALLMN AeHHOCTU 1.2.8.

NMeuyanba/3ary6a 3a nepnoaa oT NpoAbMAKABALM AEUHOCTU

MNeuan6a/3ary6a 3a nepmnoga

06wo BceobxBaTeH A0X04 3a nepuoaa

Joxoa Ha akuuma 1.2.9.

B T.4. OT MPOAbBANKABALUM AENHOCTU
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|le’lJ’lO)KellPlSlTa OT CTPaHHIA 6 10 CTpaHuLa 43 ca HepasJejiHa 4acT oT (l)llHaHCOBlrlﬂ OTYET.

MpeacraBiasiBany: U
EMIL LAZAROV PETKOV  S3i03eiissy s i ™
Hosu Enepruiinu U3tounuun AJl, upes Emua Ilerkon
Xpucro Cumeonos  HRISTO RUMENOV
SIMEONOV

Digitally signed by HRISTO
RUMENOV SIMEONOV
Date: 2025.01.29 16:38:43 +02'00'

CheraBuTeN:

Digitally signed by
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Date: 2025.01.29

PESHTERSKI 154234 +02:00

»AkayHT Cepus” EOO/J

Jata: 29 sinyapu 2025 1.

JlaTa Ha onodpenue: 29 sinyapu 2025 r.




KM rPUIH EHEPIXKU ®OHS AL,

WHAMBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31 aekemspm 2024 1.

MNpunoxkenne 2024 2023
AKTUB BGN'000 BGN'000
He'reKyu.m aKTusun
MMOTH, CbOopbIKEHUA, MALLINHU U 21, 22 24
obopyagaHe
MHBecTMUMM B AbLUEepHU K 2.2. 11 399 5599
acouMmnpaHu NpeanpuaTmA
AKTMBW NO OTCPOYEHU JaHbUM 48
0610 HEeTEKYLLU aKTUBU - 11 469 5671
TeKyLliM aKTUBKU
TeKyLN TbProBCKKU U APYTN B3EMaHNA 2.4, 17 181 8 626
TeKywm AaHbYHN aKTUBKU 2.5. - 10
TeKywm GUHAHCOBM aKTUBMU 2.7. 23483 35731
MapuyHK cpeactea 424
O6LL,0 TEKYLLM AKTUBU 41 070 44 791
06u.|,o aKTUBU 52 539 50 462
COBCTBEH KAMUTAN n NACBU
Co6cTBEH Kanutan 2.8.
OcHoBeH KanuTan 2.8.1. 35 836 35836
PeructpupaH Kanutan 35836 35836
MpemuneH peseps 9 000 9 000
Pe3epsu 2.8.2. 78 78
®uHaHCOB pe3yaTat 2.8.3. 1900 1806
HepasnpegeneHn neyanbu/Henokputm 1806 1518
3arybu
Mevyanba/3ary6a 3a rogMHaTa 94 288

O6uw,0 cobcTBEeH KanuTan - 46 814

HeTeKywu nacusu

Tekywu nacusu

TeKyLLM TbProBCKU U ApYTH

2.9. 2069 155
334b/IKEHNA
TeKywm 3agbaKeHMAa KbM NepcoHana 2.10. 7 7
Opyrv Tekywm dbrMHaHCOBM Nacusm 2.11. 3649 3580

0610 TEKYLLM NaCUBU

06uwwo nacueu
0O6w,0 cobcTBEH KanuTan U NacuBuU

IlpunoxenusiTa oT cTpaHuNa 6 10 cTpanuna 43 ca Hepa3/eaHa YacT OT (PUHAHCOBHS OTYET.

IpeacraBasBany:

Digitally signed by EMIL LAZAROV PETKOV
EMIL LAZAROV PETKOV Date: 2025.01.29 17:17:27 +0200'

Hosu Enepruiinu U3tounnun AJl, upes Emua Ilerkos

Xpuero Cuveonos 1o 1cT) RUMENOV  Digitally signed by HRISTO

CheraBuTeN:

UMENOV SIMEONOV

R
SIMEONOV Date: 2025.01.29 16:39:27 +02'00"

»AkayHT CepBu3” EOO/L

Jara: 29 sinyapu 2025 r.

Jata na ono6penue: 29 sinyapu 2025 r. PESHTERSKI

Digitally signed by
SPAS SPAS VESELINOV
VESELINOV  pesHTERSKI
Date: 2025.01.29
15:42:52 +02'00"



KM rPUINH EHEPXKWN ©®OHZ, AL,

WHOAUBUAYANEH OTYET 3A MNAPUYHUTE NOTOLMU, NPAK METO/A kbm 31 nekemspu 2024 roguHa

12.2024 .
BGN'000
MapuyHM noTouu OT onepaTUBHa AeiHoCT
MocTbnneHna oT KAMeHTH 4813
MnawaHnA Ha J0CTaBYNLLM HA CTOKU N YCYTU (4333)
MnawaHna Ha NnepcoHana v 3a coLnanHoO ocuUrypsasaHe (93)
MnaTeHu (Bb3CTAaHOBEHM) AaHBUM 17

,ﬂ,per napuyHM NOTOLUM OT OCHOBHa ,CI,EMHOCT

HeTHu napuuHu noToum ot onepatueHa AeiHocT m

I1apw-||-m noTuym ot MHBECTULMOHHA AeMHOCT

MapuuHK noToum ot 3aryba Ha KOHTPOJ BbPXY AbLLEPHU NPEANPUATUA UK APYTU -
CTOMAaHCKM cybekTn

MocTbnaeHuns oT NnpoAaxkba Ha KanNnuTanoBU U AbATOBU UHCTPYMEHTHU Ha ApYru -
npegnpuaATna
MNawaHnA 33 NOKYMKa Ha KanuTaNoBuU U Ab/FOBU UHCTPYMEHTHU Ha ApYTU -

npepnpuaTma

MpepoctaBeHn 3aemun (510)
Bb3cTaHOBEHM NpeaoCTaBeHM 3aemm 79
MonyyeHn nnxsun 25

MonyyYyeHn ANBUAEHTU

o)
MapuuyHKu noToum ot pUHaHCOBA AEeNHOCT
MocTbnaeHWe OT eMUTUPAHE Ha KanuTan -
MnaTeHn nuxsm (11)

[pyrv napmyHu notoum ot GMHaHcoBa AeMHOCT

HeTHW napu4HK NOTOUM OT GMHAHCOBA AEWHOCT

HerHo yBeqmueHue (HaMajleHHMe) Ha NAPHYHUTE CPeJCTBA U INAPHYHHTE
€KBUBAJICHTH NIpeau epeKTHT OT NPOMEHHTe B 00MEHHHTe KypcoBe

HetHo yBECIUYCHHUE (HaMaJIEHHe) Ha MNAapUYHHUTE CpPeACTBA U MNAPUYHHUTE|
CKBHUBAJICHTH

Hapn!ﬂm CpeaACTBA H MAPUYHU €eKBUBAJICHTH HA 1 siHyapu

IMapu4Hu cpeacTBa M NAPUYHM EKBHBAJEHTH Ha 31 1ekeMBpH

le/lJIO)l(eHﬂﬂTa OT CTPpaHuIa 6110 CTpaHuIa 43 ca Hepa3aeJHa 4acT oT (l)l/lHaHCOBl/lﬂ OoTYeT.

IpencraBasiBan: Digitally signed by EMIL LAZAROV
EMIL LAZAROV PETKOV PETKOV
. Date: 2025.01.29 17:17:51 +0200'
Hosu Enepruiinu U3tounuun AJl, upes Emua Ilerkon

Xpucro Cumeonon

HRISTO RUMENOQV Digitally signed by HRISTO

RUMENOV SIMEONOV
SIMEONOV Date: 2025.01.29 16:40:10 +02'00'
CheraBuTeN:
wAkayHT Cepeu3” EOO/L
Jara: 29 sinyapu 2025 r. SPAS Digitally signed by

SPAS VESELINOV
VESELINQV  PESHTERSKI
Date: 2025.01.29
Jlata ua oxoGpenue: 29 simyapu 2025 r. PESHTERSKI 15.43:11 10200

12.2023 r.
BGN'000

(243)
(89)
23
(16)
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(1383)

(4 300)

483



KM TpuitH EHepayku ®oHg Af,
MexauHeH nHgmusmayaneH GMHaAHCOB oT4yeT Kbm 31.12.2024 r.

KM FPUIAH EHEP XM GOHL, AL,

WHANBUAYANEH OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTA/T kbm 31 aekemepu 2024 r.

HatpynaH 06wo
OcHose Py .
Npemue 7] cobcTBe
H Pesepsu
H Pe3eps neyan6u/ H
Kanutan
3arybu KanuTan
BGN'00 BGN'00
BGN'000 BGN'000 BGN'000

OcTtaTbK Kbm 31.12.2022 r. 9 000 1594 46 430

Mpomenu B co6cTBEHUA KanuTan 3a 2023

I I )
I I |

Onepayuu cbc cobcmseHuyume 78 (76)

YBennueHune (HamaneHue) upes gpyru 78 (76) 2
NPOMEHU

Meuan6a/(3ary6a) 3a nepuoga 288 288

OcTaTbK Kbm 31.12.2023 r. 9000 78 1806 46 720

MpomeHu B cobcTBEHUA KanuTan 3a 2024

IIIEI - IEO

Onepayuu cbc cobcmeeHuyume

YBennueHune (HamaneHue) upes apyru
npomeHu

Meuan6a/(3ary6a) 3a nepuoga

- - - 94 94
OcTaTbK Kbm 31.12.2024 r. m 9000 1900 46 814

IIpunoxxeHusiTa OT cTpaHUNA 6 10 cTpaHuIa 43 ca Hepa3Je/IHA YAcT OT (PUHAHCOBHSI 0TYeT.

TIpERCTanasBant g\ | A7AROV PETKOV pEROY

Date: 2025.01.29 17:18:14 +02'00'
Hosu Enepruiinn U3tounuuu AJl, upes Emun Ilerkon

Xpucro CumeoHos

HRISTO RUMENOV Digitally signed by HRISTO
RUMENOV SIMEONOV

SIMEONOV Date: 2025.01.29 16:40:44 +02/00'
CheTaBuTed:
AxayHt Cepsus” EOO/L Digitally signed by
7 SPAS SPAS VESELINOV
VESELINOV  PESHTERSKI
. Date: 2025.01.29
Jara: 29 ssuyapu 2025 r. PESHTERSKI  1c43.4 10200

Jlata Ha oobpenue: 29 siuyapu 2025 r.

5 | Crp.



MoAcHUTeNHHn NPUI0XKEeHUA KbM roguuiHnAa nHansuagyaneH ¢m-|ch03 oTyeT
. O6wa nHpopmauusa
HaumeHoBaHue Ha apyKecTBoTo: ,,KM MpuitH EHepaxkn ®oHa” AL, EMK 175433155

CobBet Ha [iupekropure:
- Xpwucto PymeHoB CumeoHOB;
- Hoswu EHeruiitn U3tounnum AL, upes Emun MNetkos

MNpepacepaten: Xpucro PymeHos CumeoHOB

Mpeacrasutencrso: ,Hosn EHepruHn UstouHnum Ag, upes Emun NeTkos 1 OT U3NbAHUTENHUAT YyneH Ha CL Xpucrto
PymeHoB CmeoHOB, camo 3aegHo.

Cbcrasuren: ,AkayHT Cepsus” EOO/L;

[bpkaBa Ha perucTpauua Ha apyxecrBoTto: Penybanka bbarapus;

Cepanuuie 1 agpec Ha peructpauma: Mpaa Codus, yn.MosutaHo Ne9, Bx.b, eT.3, opuc 9
O6cnyxBawm 6aHKu: Tekcum baHk Af]

MeXaUHUAT GMHAHCOB OTYET e UHAUBUAYaNeH GUHAHCOB OTYeT Ha [lpyKecTBOTO.

Mpeamet Ha aeiHoOCT: MpeamMeTbT Ha AeMHOCT Ha [lpy»KecTBOTO e CBbP3aH C:

= [puaobusaHe, ynpaBaeHue, oueHKa 1 Npogarkba Ha y4acTna B 6bIrapckm U YyKAECTPaHHU Apy»KecTBa
B cdepaTa Ha Bb30OHOBAEMUTE U3TOYHULM Ha EHeprus;

=  YnpasneHWe Ha NpPOeKTM W u3paboTBaHe Ha NPOrpamu, CBbP3aHW C YCBOABAHE Ha rpPaHTOBM
dUHAHCMPaAHKUA, HACOYEHU KbM MPOU3BOACTBO Ha EHeprus oT Bb306HOBAEMMU UTOYHULMY;

=  YyacTve B Na3apu 3a TbProBuA Ha CYPOBUHU N €1eKTPOEHEPTUA OT Bb30OHOBAEMM U3TOUHULM;

= [pugobusaHe, ynpasneHne M npogaxkb6a Ha obauraumm, GUHaAHCUPaHE Ha APYTU ObPXKABM, B KOWUTO
[py»ecTBoTO y4yacTsa;

=  |3BbpluBaHE Ha BCAKA ApYra AeMHOCT, 3a KOATO HAMa 3abpaHa, ycTaHOBEHa CbC 3aKOH.

[py*KecTBOTO e Ny6AMYHO APYKECTBO MO cMuUcbaa Ha 3MMLUK.
[pyXecTBOTO He e pPerncTpMpaHo Kato GUHaHCOBa MHCTUTYLMA.

[ata Ha pMHaHcoBuMA oTyeT: 31.12.2024 r.

TeKkyLW, nepuoa;: rogmHata 3anoysawa Ha 01.01.2024 r. 1 3aBbpwBaw,a Ha 31.12.2024 r.
MpepxoaeH nepuoa;: roanHaTa 3anoysal,a Ha 01.01.2023 r. 1 3aBbpiBawa Ha 31.12.2023 r.
[ata Ha ogobpeHne Ha duHaHcoBuA oTyeT: 29.01.2025 .

OpraH 04,06pun duHaHcoBUA oTYeT: CbBET Ha [MpeKTopUTe.

CTPYKTYPA HA OCHOBHMA KANUTAN
AKUMOHepHa cTpyKTypa Kbm 31.12.2024 r.:

AKLMOHEepW No rpynu bpoit %or
aKkuuu KanuTana
MecTHu pusnyeckm amua 420 0,00%
MecTHu topuauyeckm nmua 23 507 355 65,60%
KONneKkTMBHM MHBECTULIMOHHUN CXEMM 5567 303 15,54%
MeHcMOoHHOOCUTYPUTENHN GOHA0BE 6 760 790 18,86%

O6wo 35 835 868 100,00%



PerynatopHa pamka

Ot 2008 r. ¢ PeweHune Ne 789-MNA Ha Komucma 3a ¢puHaHCOB Hagsop ,, KM MpuitH EHepakm ®oHa” ALl e BnncaHo B
pernctbpa Ha nybanyHuTe apyxectsa. C PeweHne Ha Bbarapcka PoHaoBa bopca—Codua Al emumcmaTa akumm Ha
OpysectsoTo (ISIN Koa: BG1100032082) e gonycHaTa A0 TbProBuA Ha PeryanpaHua nasap Ha LeHHW KHUXKa npes
2008 r.

CuntaHo ot 14.03.2016 r., emucusaTa akuum Ha ,KM TpuitH EHepaxn ®ona” AL (ISIN kogp: BG1100032082) e
[onycHata Ao Tbprosua Ha Masap |, CermeHT ,akumn” Ha MTF SOFIA.

JdenHocTTa Ha [lpy*KecTBOTO ce KOHTpoauMpa oT Komucma 3a puHaHcoB Haa3op v bbarapcka ®oHaosa bopca AL,

CneundUUYHO 3aKOHOAATE/ICTBO, KOETO € MPUIOKMMO KbM AeWHOCTTa Ha [pysKecTBoTo e 3akoHa 3a ny6auyHo
npeanaraHe Ha LEeHHW KHUKa M NOAHOPMATUBHUTE My aKToBe M Hapeabute usgageHun ot KomucuaATa 3a puHaHCOB
HaA30p ypeXaalm AelHOCTTa Ha Ny6AnYHMTE ApYXKecTBa.

1. ba3sa 3a U3roTBsiHe Ha rOAULLHUA ¢MHaHCOB OTYET U NPUNOXKEHU CHLUECTBEHU CHETOBOAHU NOIUTUKU

MHamBUAYyanHUAT ®OUHAHCOBMA OTYET € W3roTBeH CbMIAaCHO W3UCKBaHMATA Ha 6bArapckoTo CYETOBOAHO
3aKOHOAATE/ICTBO B HaUMOHaIHaTa BasyTa Ha Peny6/ivka bbarapua—6barapcku nes.

OT 1 aHyapwu 1999 r. 6barapckmAaT nes e ¢ PUKCUpPaH Kypc Kbm eBpoTo: 1.95583 nesa 3a 1 espo.
TOYHOCTTa Ha CyMUTE NpPeACcTaBeHN B MHANBUAYANHMA GMHAHCOB OTYET € XMAagmu 6bArapcku nesa.

HacToAawmAat nuamemnayaneH GUHaHCOB OTYET € M3roTBeH B CbOTBETCTBME C M3MCKBAHMATA Ha MeayHapogHute
CTaHAapTH 3a dMHaAHCOBO oTyMTaHe (MCPO), npruetn oT Komucuata Ha EBponeickuna cbio3. PUHAHCOBUAT OTYET €
M3roTBEH M B CbOTBETCTBME C M3UCKBAHUATA Ha MexayHapoaHuTe cTaHAapTV 3a GMHAHCOBO OTYMTaHe, NyB/IMKYBaHU
oT MeXAyHapoAHMA CbBET NO CYETOBOAHMU CTaHAAPTU. BcuykmM MexayHapoaHM CTaHAapTV 38 GUHAHCOBO OTYMTaHe
ca ny6anKyBaHu oT MexayHapoaHMA CbBET MO CHETOBOAHM CTaHAAPTW, B CM/Ia 3a Nepuoda Ha U3roTBAHE Ha Te3n U
¢dbuMHaHCOBM OTYETH, Ca NpueTn oT EBponeiickua cbio3 upes npoueaypa 3a ogobpeHune, yctaHoBeHa oT KomucuaATa Ha
EBponeickma cbos.

NHanBNAYaNHUAT GUHAHCOB OTYET € U3rOTBEH Ha MPMHLMNA—NPeAnooKeHWe 3a AeMCTBAWO NpeanpuaTne, Koeto
npegnonara, ye [lpy<ecTsoTo Lie NPoAbAXMN AelHOCTTa cM B 0603pMmo bbaelue.

M3roTBAHETO Ha WUHAMBUAYANHMUA d)VIHaHCOB oTtyeT B cboTBeTcTBME ¢ MCPO, nsnckea yn0Tpe6aTa Ha cyeToBOAHU
I'IpM6l'IM3MTE/'IHVI oueHKU. KoraTo e npunarano cyetoBoAHaTa MOAUTUKA, PHbKOBOACTBOTO Ce e OCHOBaBanO Ha
cobcTBeHaTa cu npeueHka. EnemeHtuTte Ha CbMHaHCOBMTe OT4yeTH, YMeTo NpeacrtaBaHe BKAKOYBA NO-BUCOKaA CTENEH Ha
npeueHka naun Cy6F.‘KTl/lBHOCT, KaKTO U Te3n eNeMEHTU, 3a KOUTO NPeanoNIOKEHNATA U OLEHKUTE UMAT 3HAYUTENHO
B/IMAHUE BBPXY d)l/IHaHCOBMTe OTYETU KaTo LANO0, Ca OTAE/THO ONOBECTEHU.

Mpw npunaraHe Ha CYETOBOAHA MOJUTMKA CbC 3aHa AaTa, NPM NPEU3YMCNABaHE Ha CTaTMK (rPeLwKu) cbe 3agHa AaTa
MAM KoraTo ce npeknacuduuupat cTatuv BbB GpUHAHCOBUTE OTYETM, Ce NPeAcTaBAT TpM OTyeTa 3a PpUHAHCOBO
CbCTOAHME W ABA OT BCUYKM APYTY OTYETU, U CBBP3aHMTE C TAX MOACHUTENHUN NPUIOKEHNS.

U3ABJIEHME 3A CbOTBETCTBUE

[pyXecTBOTO BOAM CBOETO TEKYWO CYETOBOACTBO M M3roTBA OGWHAHCOBMTE CM OTYETUM B CbHOTBETCTBME C
MeKAyHapoaHUTe cTaHAapTU 3a duHaHcoBO oTumTaHe (MCPO), npuetn oT KomucuaTa Ha EBponeickus cbios, B
cvna Ha 01 Anyapm 2023 r.

CbLWECTBEHA UH®OPMALUA 3A CHETOBOAHATA NOJIUTUKA
basa 3a usroresiHe

To3n mexpuHeH nHameuayaneH GUMHAHCOB OTYET € U3rOTBEH B CbOTBeTCTBME € MexayHapoaHute CTaHAapTM 3a
®uHaHcoBo OTumTaHe, u3gageHun oT CbseTa 3a MeskayHapoaHua CuetosogaHu CrtaHpgaptm (CMCC) M BCUYKM
pasAacHeHus usgageHu oT Komuterta 3a PasacHeHna Ha MCPO, KouTo edpekTUBHO ca B cuna Ha M oT 1 sHyapu 2021 r.
M KOMTO ca npueTn oT KommcmaTa Ha EBponenckuma coios.

NHOMBUAYANHUAT MeXANHEH GUMHAHCOB OTYET BK/AOYBA MHAMBUAYANEH OTYET 3a nevyanbata uam 3arybaTa u gpyrua
BceobxBaTeH A40X04, MHAMBUAYa/NEH OTYET 332 GMHAHCOBOTO CbCTOSIHME, WUHAMBUAYANEH OTYeT 3a NMPOMEHUTE B
CcOobCTBEHUA KanuTan, MHAMBUAYANEH OTYET 33 MAPUYHUTE NOTOLM, KAaKTO U NOSCHUTENHWU NPUAOKeHUa. NMpuxoan u
pa3xoam, C U3KAYEHME Ha KOMMOHEHTM Ha Apyr BceobxBaTeH 40X04, Cce MpM3HaBaT B neyanbaTta maum 3arybara.
[Opyr BceobxBaTeH 40X04 ce NPU3HaBa B OTYeTa 3a neyanbaTa uam 3arybata u apyrua BceobxBaTeH A0X0A U BKAKOYBA
eNleMeHTU Ha NPUXOAM U Pasxogu (BKAKOUMTEHO KOPEKLMM OT npeknacuduKauma), KOMTO He ca NpusHaTK B



neyanbata uam 3arybata, KakTo M3MCKBA MM KaKTo e paspewweHo oT MC®HO. KopeKkumm oT npeknacuduKkauma ca
cymuTe, npeknacuouumpanm B nedanba muam 3aryba B otyeTa 3a nedvanbata uaum 3arybata v apyrua BceobxsaTteH
[0X04, 33 TeKylMsA nepuoa, Kouto ca 6uam npusHatm B Apyr BceobxsaTeH A0XO04 Npe3 TeKyWMsa M NpeaxonHu
nepuoan. TpaH3aKuMM cbC cobCTBEHMUMTE Ha [PY)KEecTBOTO B KayeCcTBOTO MM Ha COBCTBEHMUM Ce Mpu3HaBaT B
oTYeTa 3a NPOMEHUTE B COBCTBEHUA KanuTa.

[OpyxectsoTo M3bMpa Aa npeacTtasBy eguH oT4eT 3a nevanbaTta uam 3arybata u apyrmua BceobxsateH goxog (Mav aa
npeacrasy neyanbata uau 3arybata M gpyrua BceobxsaTeH A0X0A B ABA pa3gena). Pasgenute ce npepcrasATt
3aeHO, Kato To3M 3a nedyanbarta wam 3arybaTa e MbpsBu, C/leABaH HEMOCPeACTBEHO OT pasgena 3a Apyrus
BCeobxBaTeH 4,0X04.

OpyxecTBoTo M36Mpa Aa NpeacTaBa oT4eTa cv 3a nedvanbata uam 3arybata v apyrua BceobxBaTeH 4,0X04, KaTo npu
KnacuouKaumaTa M3non3sa MeToaa ,CbLHOCT Ha pasxoaute”.

dopmaTbT Ha OTYeTa 32 PUHAHCOBOTO CbCTOAHME € 6a3npaH Ha pasrpaHNYeHMEeTo TeKyL/HeTeKyLL.

OCHOBHU INOKA3ATEJIN HA CTOIMAHCKATA CPEJA
OCHOBHWTE MOKas3aTenM Ha CcToMaHckaTa cpeda, KOMTO OKasBaT BRMSIHUE BbPXYy AeWHOCTTa Ha
OpyxecTBoTO, 3a nepuoga 2024 r. — 2023 r. ca npeacTaBeHn B Tabnuuarta no-gony:

MNokasarten 2024 Kbm garta U3TOUHMK 2023
BBM nponsBoacTBeH meToA B M/H. nB.* 53292,9 Q32024 HCH 183 743
PeaneH pactexk Ha BBM* 0.5 Q22024 HCH 1.7
NHdnauua B Kpasa Ha nepuoaa 2,4% 31.12.2024 HCU 4.7%
CpeneH BanyTeH KypcC Ha LWaTCKmA foniap 1.88260 Q4 2024 BHB 1.79548
BanyTeH Kypc Ha wartckua gonap 1,8826 31.12.2024 BHB 1.76998
Be3spaboTuua B Kpas Ha nepuoaa 3,6% Q4 2024 HCU 4.2%
OCHOBEH IMXBEH NPOLLEHT B Kpaa Ha nepuoaa 3,22 31.12.2024 BHB 3.80%

MbpBOHaYanHoO npuaaraHe Ha HOBM M3MEHEHMA KbM CbLLECTBYBallM CTaHAAPTU, BNE3NU B CUNA Npes TeKywuma
oTyYeTeH nepuopa,

CnegHuTe M3MEHeHMA Ha CbluecTByBallM CTaHAAPTU, u3gagdeHn oT CbeeTa 3a MeXAyHapoAHW CYETOBOAHMU
ctaHaapTv (CMCC) u npuetu ot EC, ca BNe3nn B cuia 3a TeKyLma oTyeTeH nepuog, (cneg 01 sHyapu 2024):

UsmeHeHue 8 MCPO 16 ,,/lusuHz” — N3MeHEHUATA KacaAT 3a4b/IXKEHMATA NO N3UHT Npu nNpoaaxba u npu obpateH
NIU3UHT. BbBEXKAAT Cce nocieaBallm U3UCKBAHWUA MO OTHOWEHME Ha OTYUTAHETO HA NPOAAXKOM U NP 0bpaTeH AN3UHT
C LUen npuBeXKaaHe B CbOTBETCTBME C U3MCKBaHUATA Ha MCDO 15 ,Mpuxoam OT AOFrOBOPU C KANEHTU. U3MeHeHMATa
npu obpaTeH AMSUHI M3UCKBAT NPOJABaYbT — JIM3UMHIONOAYYaTeN fAa onpesenn Aa pPeBuM3Mpa JIM3UHIOBUTE
naawaHma, Taka Ye Aa He npusHae neyvanba nau 3aryba, cBbp3aHa C NPABOTO Ha MOA3BaHE, 3aNa3eHO OT Hero cnep,
fhaTaTa Ha 3ano4ysaHe. M3ameHeHUATa He 3acaraT nevyanbu u 3arybu, NpuMsHaTK OT NpoAasBaya — AN3NHIononydaTen,
Bb3HMKHA/M B PE3Y/NTaT Ha YaCTMYHO MM MBAHO NpPeKpaTABaHe Ha A0roBopa 3a obpaTeH NM3MHI. B cTaHZapTa ca
[06aBeHN U HOBM NPUMEPU 33 UNKOCTPUPAHE Ha NOC/NeABaLLOTO OLEHABAHE Ha aKTMB C MPaBO Ha NOA3BaHe U NacuBe
no /AM3WHI B CAyY4ad Ha npodaxkba M caenknm ¢ obpaTeH AM3UHT C MPOMEH/JIMBU JIM3UHTOBU NAALLAHUA.
3a4b/KEHUETO, KOETO Bb3HMKBA OT CAENKM 3a npogaxba u obpaTeH /NMU3MHI, KOMTO e KnacuduumpaH KaTo
npogaxba no MCHO 15, ga ce knacuduumpa Kato 3agb/KeHue no Au3MHr. MpoaaBaybT — AU3UHIOMOAyYaTen
npuaara npoMeHuTe cbC 3agHa AaTta B cboTeeTcTene ¢ MCC 8.

UzmeHeHue 8 MICC 1 ,,[TlpedcmasaHe Ha ¢puHaHcosume omyemu*

M3meHeHusaTa Ha MCC 1, ny6amKyBaHu npes aHyapu 2020 r., 3acAraxa camo NpeacTaBAHETO Ha NacuBWUTE KaTo
TEKYLLM MW HETEKYLLM B OTYeTa 33 GMHAHCOBOTO CbCTOAHME, 6e3 Aa aKLeHTUPAT BbPXy CTOMHOCTTA MW BPEeMETO Ha
npu3HaBaHe Ha KOKBMTO M Aa € aKTWB, Nacus, NPUXOAWU UAW pPasxoau, Uaum uHpopmauma 3a Tax. M3ameHeHusTa
MOACHABAT, Ye KnacuduKaumaTa Ha 3aAb/KEHMATA KaTo TEKYWM WM HETEeKylWM Ce OCHOBaBa Ha MpaBa KOWTO
CbLUECTBYBAT B KpPas Ha OTYETHUA Nepuog 1, ye KnacubuKaumaTta He 3aBUCKM OT OYaKBaHMATA 3a TOBa A3/ A3AAEHO
npeanpuATMe Lie yNpaXKHW NPaBoTo CU A4a OT/IOXKM ypexaaHeTo Ha nacus. [laaeHo e obsacHeHuWe Ha TOBa, Ye npasaTta
CbLUECTBYBAT, aKO AOrOBOPUTE HE Ca HapyleHM KbM Kpad Ha OTYETHMA Mepuos v e BbBedeHa AeduHMUMA Ha
NOHATUETO ,CETb/IMEHT” 3a A3 CTaHe ACHO, Ye CEeTb/IMEHTBLT € NPEexBbp/IAHE Ha NapUYHKN CPEACTBa KbM KOHTpareHTa,



WU HA KanuTaso0BWU MHCTPYMEHTU, APYTM aKTUBMU UK ycnyrn. I3ameHeHUMATa ce npuaarat cbC 3a4Ha AaTa 3a FoAgULLIHK
nepuoam, 3ano4ysalim Ha uam cneg 1 aHyapm 2024 r.,

UsmeHeHue e MCC 12 [laHvbyu 8bpxy 0oxo0a — MexdyHapoOHa OaHbYHA pepopma — lpumepHU npasuna om
emopu cmvb.

CbBeTbT No MeayHapogHUTe cHeToBOAHM cTaHaapTn (CMCC) nsgaae nsmeHeHua Ha MexKayHapoaeH cY4eToBoAEeH
ctaHaapT 12 daHbum Bbpxy Aoxoda (MCC 12). C Te3snm m3meHeHuAa He BbBEAEHO BPEMEHHO M3K/lo4YeHue OT
334b/IKEHNETO 33 OCYETOBOASBAHE HA OTCPOYEHUTE AAHBUM, NPOM3TUYALWM OT BbBEXKAAHETO Ha NpPUMEpHUTe
npasuna Ha OWCP oT BTOpM CTb/IO6, KAKTO W LENEeHACOYeHU OMoBECTABAHMA 3a 3acCerHaTuTe NpeanpuaTuA.
BpeMeHHOTO M3KtoYeHne TpAabBa Aa 3anoyHe Aa ce Npuiara BegHara cnej U3faBaHeTo Ha NOCOYEHUTE U3MEHEHMA
oT CMCC u c obpaTHa cuna B cboTBeTcTBME C MexayHapoaeH cyeToBoAeH cTaHAapT 8 CyeToBoAHa MOAUTUKA,
NPOMEHU B CHETOBOAHMUTE NPUBANIUTENHM OLEHKM U rpewwkn (MCC 8). M3nckBaHMATa 3a onosecTABaHe Tpabea Aa ce
npuaaraTt 3a roAUWHNTE OTYETHM Neproam, 3anoysalim Ha 1 aHyapu 2023 r. uau cnep Tasm gata. [pyrkecTBaTta He ca
OJTBXKHW i@ NpUAarat M3NCKBaHMATA 33 ONOBECTABAHE B MEXAMHHUTE GMHAHCOBM OTYETU 38 MEKANHHUTE Nepuoam,
3aBbplBawm Ha 31 pekemspu 2024 r. nan npeam Tasm gara.

HoBu cTaHpapT¥ M 3meHeHUA Ha CbleCcTBYBaLLM cTaHaapTu, nsgageHu ot CMCC, KouTo Bce olLle He ca NpueTu ot
EC

U3meHeHus Ha MC®PO 10 KoHconudupaHu epuHaHcosu omyemu u MCC 28 UHeecmuyuu 6 acoyuupaHu
npednpuamus u CoemecmHu npednpuamus

MpomeHUTEe KacasaT npoaaxkba wan BHACAHE Ha aKTUBWM MENKAY MHBECTUTOP WM HEroB acouMMpaH MW CbBMECTHO
npeanpuatue ([ata Ha BAM3aHe B cuia e NpemaxHaTa BpeMeHHo oT IASB).

N3meHeHnAaTa Ha MCPO 10 n MCC 28 ce 3aHMMaBaT CbC CUTYaLMU, NPU KOUMTO MMa npoaaxba uaM MMNopT Ha
AKTUBM MeXKAY MHBECTUTOP M HErOBO AaCOLMMPAHO AN CbBMECTHO NpeanpuaTue.

UzmeHeHusa Ha MCC 21 Ecpekmu om npomeHume 8 ob6meHHUMe Kypcose

(BepcunaTa, uspgaseHa ot IASB, e B cMna 3a roAuWHN Nepuoaum, 3anoysalym Ha uam cneg, 1 sHyapm 2025 r.)
MN3meHeHMATa r1acaT, Ye eAHa BanyTa e obMeHsieMa, Korato npeanpuaTMeTo MoxKe Aa obmeHn Tasu BanyTa 3a gpyra
Ba/fyTa u4pe3 MasapHM MAM OBMEHHM MEeXaHM3MW, KOUTO Cb3AaBaT WM3MbAHMMMKM MNpaBa M 3agb/KeHus 6es
HeonpaBpaHo 3abaBsaHe.

EnHa BanyTa He MoOXKe fa ce 06MeHs B gpyra BajsyTa, ako NpeanpuUATUETO MOXKE Aa MOJyYn Camo HesHauuTeNHa
CyMa OT ApyraTa BanyTa.

AKO AafileHa BanyTa He e obMeHAeMa KbM f.aTaTa Ha OLEeHABAHE, NPEANPUATUETO € ASTbKHO A3 OLEHU CNOT 06MeHeH
KYPC KaTo KypC, KOMTO BU ce NPUAOKMA KbM pefoBHa 0OMEHHA CAe/IKa MEeXAY Na3apHM y4acTHULM KbM AaTaTa Ha
M3mepBaHe Npu NpeobaafaBallim MKOHOMUYECKM YCIOBUSA.

AKO fafieHa BasnyTa He e obmeHAema, OT NPeANPUATUETO Ce U3UCKBA A3 pa3kpue MHGOpMaums, KOATO NO3BOIABA Ha
notpebutenute Ha HGopmaLma OT HelHUTe GMHAHCOBM OTYETU Aa pasbepeTe Kak M 3aLl0 BasyTaTa He e obMeHUMa
B Zipyra BanyTa, U KaK TOBa BAMAE UAW Ce OYaKBa Aa Nosause Ha PUHAHCOBUTE pe3ynTaT, PUHAHCOBOTO CbCTOAHME
M NapuUyHUTE NOTOLM Ha NpeanpUATUETO.

UsmeHeHus Ha MCC 7 Omyemu 3a napuyHume nomouyu u MC®O 7 duHaHcosu uHcmpymeHmu: OnoeecmsaeaHus:
CnopasymeHus 3a ¢puHaHcupaHe Ha docmaesvuyu (uzdadeHu Ha 25 mali 2023 2.), e cuna om 1 aHyapu 2024 2.
M3meHeHunATa A06aBAT M3NCKBaHe 3a onoBecTABaHe Kbm MCC 7, B KOETO ce NOCoYBa, Ye NPeAnpPUATUETO € ANBKHO
Aa onoBecTn MHGOPMaALMA 32 CBOMTE CNOpPasyMeHUA 3a GUHAHCMpPaHe Ha AO0CTaBYMLM, KOETO AaBa Bb3MOMKHOCT Ha
nosssatenmMTe Ha GpUHAHCOBUTE OTYETU A3 OLEHAT epeKTUTe OT Te3n CnopasyMeHWA BbPXY 3aAb/KeHUATa U
napuvyHuTe noTouun Ha npeanpuatneto. OcseH ToBa MCPO 7 bewwe usmeHeH, 3a ga ce fobaBaT cnopasymeHus 3a
bUHaHCKMpaHe Ha JOCTaBYMLM KaTo MPUMEP B PaMKUTE Ha M3UCKBAHUATA 3a onoBecTABaHe Ha MHGOPMALMA OTHOCHO
M3/10)KEHOCTTa Ha NPeANPUATUETO Ha KOHLLEHTPALMA Ha IMKBUAEH PUCK.

TepMUHBT "cnopaszymeHns 3a GuHaHCcMpaHe Ha JocTaBunum” He e geduHUpaH. Bmecto ToBa M3MeHeHUATa onuceat
XapaKTEPUCTUKUTE Ha CrnopasymMeHue, 3a KOeTo npeanpuatMeTto ue 6bae 3agb/KEHO JAa NpefsocTaBu
nHbopmaumaTa.

3a ga ce MOCTMIHE LesiTa Ha ONOBECTABAHETO, NpeanpuATUETO We 6bae 3aA4b/KeHo Aa onosecTM 0606uweHo 3a
CBOWTE CNOpPasymeHUA 3a GUHaAHCMpPaHe Ha AO0CTaBUNLU:



- CpoKoBeTe 1 yC/1I0BMATA HA L OrOBOPEHOCTUTE
- BanaHcoBaTa CTOMHOCT 1 CBbP3aHUTE C HeA CTaTUK, NpeAcTaBeHM B oT4eTa 3a PUHAHCOBOTO CbCTOAHME Ha
npeanpuUATUETO, HA 3a4b/IXKEHUATA, KOUTO Ca YacT OT CNopa3yMeHuMATa
- banaHcoBaTta cyma M CBbp3aHUTE C HeA CTaTUK, 33 KOMTO AO0CTaBYMLMTE BeYe ca MOAY4YMau naawaHe oT
npepocTasAwmnTe GMHaHcMpaHe
- [OwnanasoHn Ha nage)kuTe Ha NaawaHe KaKTo 3a Te3n PMHAHCOBM 3aLb/KEHUA, KOWUTO ca 4acT oT
cnopasymeHue 3a GUHaHCMpPaHe Ha AO0CTaBUYMK, TaKa M 33 CPAaBHUMM TbProBCKM 3a4bXKEHNA, KOUTO He ca
YyacT OT cnopasymeHue 3a GUHaHCUPaHe Ha JOCTABUYMK
- NHpopmauma 3a NMKBUAHUA PUCK
M3meHeHWATa, KOUTO CbAbPHKAT cneumduyHn npexoaHu obaekyeHna 3a NbpPBUA rogMLIEH OTYETEH Nepuopj, npes
KOWTO NpeAnpuATUETO Npunara U3MeHeHUATa, ca NPUIOKMUMU 3a TOAULWHWUTE OTYETHU NEPUOAM, 3aN0UBALLM HA UK
cnep 1 aHyapu 2024 r. Paspeluasa ce NO-paHHO NpuaaraHe.

MuHuManHa cpaBHUTENHA MHOpMauma

C u3KNoYeHMe Ha cnydanTe, korato MCPO paspeliasar Uan U3MCKBaAT Apyro, [pyKecTBoTo NpeacTassa CPaBHUTE/HA
MHPOpPMaLMA NO OTHOWEHME Ha MPeaxOoAeH Mepuod 3a BCMYKM CYMW, OTYETEHM BbB (MHAHCOBUTE OTYETM 3a
TEKYLLMA NepUoa.

[py»ecTBoTo NpeacTaBsa KaTo MMHMMYM ABa OTYeTa 3a GpMHAHCOBOTO CbCTOSAHME, ABa OTYeTa 3a nedvanbarta wau
3arybata U apyrus BceobxBaTeH f40Xx04, ABa OTAe/NHM OTYeTa 3a neyanbata wmaum 3arybata (ako ce npeacraBaAt
TaKMBa), 4Ba OTYETa 32 NapU4YHUTE NOTOLM M ABa OTYETa 3a NPOMEHUTE B COBCTBEHUA KanuTal U CBbpP3aHUTe C TAX
NOACHUTENHUN NPUNONKEHUA.

KoraTo TekcToBata onucatesiHa WHPopmauua, CbabprKalEa ce BbB  GpUHaAHCOBMTE  OTYeTM  3a
npeaxoaHua/npeaxoaHuTe nepuoa(y), NpoabaXKasa Aa 6bAe akTyasnHa U 3a TeKyWwuMa nepuos, ce npasu Bpb3Ka C
npegxoaHua, ocobeHo Korato TOBa € CBbP3aHO C HECUrypHOCTW, MPUBAUZUTENHM OLEHKM, MPOBU3UK UK
obe3LeHKN.

OnoBecTABaHUA HA 06e3LEeHKa B 0TYeTUTE, Ny6aAnKyBaHu npes 2024 r.

Mpu cerawHata MKOHOMMYECKA Cpena, OMNOBECTABAHMATA, OTHACAWM ce A0 obe3lLeHKa, Ce XapakTepusupar c
HapacTBaLLo 3HayeHue. Mpes 2024 r. [LpyKecTBOTO € 0T4eNn0 06e3ueHKN Ha TbProBCKM U APYrM B3eMaHus.

ba3u 3a oueHABaHe, U3N0A3BaHU NPU U3FOTBAHETO HA dJVIHaHCOBMTe oT4yeTn

®UHAHCOBMAT OTYET e M3roTBeH Ha 6asaTa Ha WCTopuYeckaTa LeHa, C U3K/I4YeHWe Ha OonpefeneHn MUMOTU U
bGUHAHCOBM MHCTPYMEHTM, KOMTO Ce OTYMTaT MO NPeoLeHEeHa CTOMHOCT UM CnpaBes/inBa CTOMHOCT B Kpad Ha BCEKM
OTYETEH Mepunos, KakTo e 06ACHEHO B CYETOBOAHATA NOJIMTUKA MO-A0AY.

McTopuueckaTa LeHa 06uMKHoBeHO ce 6a3npa Ha cnpaBeannMBaTa CTOMHOCT Ha Bb3HArpaxAeHMeTo, KOeTo e AbKMMO
(moroBopeHO) Npu 3amsHa Ha CTOKW U yCAyTu.

CnpasefnnMBa CTOMHOCT e LeHaTa, KoATo 6u 6una nonydyeHa npu npogaxba Ha aKTMB WAM nNaaTeHa npu
NpexBbpAAHETO Ha 3aAb/iKeHue Npu obuyaiHa caesika Mexay nasapHM YY4acTHUMLM KbM AaTaTa Ha OUEHABaHe,
HEe3aBMCMMO OT TOBa [Ja/iv TasW LeHa e MpsAKo HabnogaBaHa MM OLEHABA KaTo ce M3MO0/3Ba Apyra TeXHUKA 3a
oueHKa. lpu onpepensHe Ha cnpaBeA/ivMBaTa CTOMHOCT Ha eAWH aKTUB WMAW nacue, [pyKecTBOTO B3ema Nop,
BHUMaHWE XapaKTEPUCTUKUTE HA aAKTMB WM MacvB, TaKa, KaKTO y4yacTHUUWTE Ha nasapa 6uxa B3enn Tesu
XapaKTEPUCTUKM MpeaBus npu LeHoobpasyBaHeTo Ha akTMBA WU/IM MacvMBa KbM AaTaTa Ha oueHsaBaHe. Cnpaseanvsa
CTOMHOCT 32 U3MepBaHe W/WUan onoBecTABaHe B TO3M GpMHAHCOB OTYET, Ce Onpeaens Ha TakaBa 6asa, C U3K/YeHne
Ha 6a3aTa Ha aKkuMM, NIaTeXHU onepaLum, Kouto ca B ob6xeata Ha MCPO 2, NM3MHIOBU CAENKU, KOUTO ca B obxBaTa
Ha MCC 17, n namepBaHu1A, KOUTO UMAT HAKOW MPUAUKM CbC CNpaBeannBa CTOMHOCT, HO He ca Mo cnpasBea/iMBa
CTOMHOCT, KaTo HeTHa peanusunpyema ctomHocT B8 MCC 2 nam ctoiHocT B ynotpeba 8 MCC 36.

MpunaraHeTo Ha cnpase/AnBa CTOMHOCT e NoApPo6HO onoBecTeHo pasaen ,,OnpesensHe Ha cNpaBesnnBa CTOMHOCT.

KpVITVI"IHVI CY4eTOBOA4HU NpeueHKH

Mpwu npunaraHeTo Ha CYETOBOAHWUTE MOAUTUKM Ha [PYKeCTBOTO, KOMTO Ca OMUCaHU B BENEKUTE B HAcTOALLOTO
npuoxeHue, PbKOBOACTBOTO Ha [lpYKECTBOTO € ANBKHO Aa MPaBu MPELEHKU, NPUBAUSUTENHU OUEHKU U
npeanonoKeHna 3a GanaHcoBaTa CTOMHOCT Ha aKTMBMTE M MacUMBUTE, KOMTO He Ca /IeCHO BMAMMW OT Apyru
M3TOYHULM. TTPELLEHKUTE M CBbP3aHUTE C TAX NPEANOooXKeHUA ce 6asnpaT Ha MCTOPUYECKMA ONUT U ApYrK daKTopH,
KOWTO Ce cuMTaT 3a noaxoadalm. JefcTBUTeNHMTe pe3yaTaTiu MoraT Aa ce pas/inyaBaT OT Te3M OLEHKMN.



MpeLeHKNTE 1 OCHOBHUTE NPELANONONKEHUA Ce NPErnexKaaT Ha Tekylwa 6a3a. NpepaboTeHUTe CYETOBOAHM OLLEHKM Ce
npW3HaBaT B Nepuoa, B KOWTO OLEHKATa e NpepasriesAaHa, ako nperiesa 3acara camo To3u nepvog, Uim B nepmoaa
Ha npepasrnexaaHeTo u 6baeluy Nepuoam, ako NperneauTe 3acAraT KakTo TEKYLLMA U 6baeLLmTe Nnepuoam.
KpUTUYHWUTE CYETOBOAHM MPELEHKM ca NOAPOBHO onosecTeHW B pasgen ,KpUTUUYHM CYETOBOAHM MPELEHKU U
NPUGAN3UTENHN OLLEHKKN.

OnoBecTABaHUA 32 KOMMNIEKTAa PUHAHCOBU OTYETHU

MbAHUA KOMNNEKT GUHAHCOBM OTUYETH, BK/IHOYBA CIEAHUTE KOMMNOHEHTH:

e MeanHeH oTyeT 3a PMHAHCOBOTO CbCTOSAHME KbM Kpas Ha nepuoaa;

e MexanHeH oTyeT 3a neyanbata uam 3arybaTa u Apyrms BceobxBaTeH 40X04 33 Nepuoaa;

e MeXAMHEeH OTYeT 3a NPoMeHUTe B COBCTBEHMA KanuTan 3a Nnepnoaa;

e MeaAMHEeH OTYeT 3a MapMyHUTE NOTOLM 33 Nepnoaa;

®  MOACHWUTE/NIHU MPUNOKEHUSA, NpeacTaBnABawm 0606LEeHMe HA NO-BaXKHUTE CYETOBOAHWM NONUTUKU U Apyra

noacHuTeNnHa nHdopmaums.

MpeacTaBaT ce ¢ e4HAKBO 3HaYeHNe BCUYKM GUHAHCOBM OTYETM B MbEH KOMMNEKT OT GUHAHCOBU OTHYETH.
PbkoBoAacTBOTO M36Mpa Aa NpeacTasu eAuH OTYeT 3a nedvanbarta uaum 3arybata u apyrus sceobxsateH 40OXO0A,.
PbkoBoAcTBOTO € M3bpano ga NpeactaBy KOMMOHEHTUTE Ha ApyrMa BceobxBaTeH A0X04 Mpean CBbp3aHuTe
OaHbUHM edeKTU. [JaHbKbT MEXKAy KOMMOHEHTUTE e pa3npeaesieH Mmexay Te3u, Kouto 61uxa Moraun Bnoc/ieacTeune aa
6baat npeknacuduumpaHun B pasgena Ha nedanbata uam 3arybata, M Tesu, KOMTO HAMaA Bnocneacteve aa 6baar
npeknacuonumpaHy B To3m pasgen.

ﬂOI‘IyCTMMO aNITepHAaTUBHO TpeTupaHe

B onpeaenexn cnydan, MCOO nos3sosifABa noseye OT €4HO Bb3MOXHO CYETOBOAHO TpeTMpaHe Ha onpegesieHa
caenka uau cbbutue. Jinuata, usroteawm GuHaHcoBUTe otdeTu, TpAbBa Aa n3bepaT ToBa TpeTMpaHe, KOETO Halt-
TOYHO CbOTBETCTBA Ha AeNHOCTTa Ha [py*ecTBoTo.

CbrnacHo MCC 8, oT [pysecTBOTO Ce W3MCKBa Aa noabepe v Aa npunara CBOUTE CYETOBOAHWM MOAUTUKM
nocnenoBaTeNHo 3a NoA06HUTE cAeNKM U/unu 3a Apyrn cbbUTMA 1 YCNOBUA, OCBEH KoraTo AageH MC®O KOHKpeTHO
M3MCKBa MM NO3BO/IABA KAaTeropusauua Ha NO3MUMUTE, 33 KOMTO MOraT Aa Ca NOAXOAALM Pas/MuyHU NOAUTUKK.
Korato gageH MC®O u3MCKBa MAM NO3BO/ABA TaKaBa KaTeropusaums, 3a BCAKA efHa OTAe/IHa KaTeropusa ce
noabupa u NocnenoBaTeNHo ce npunara Hal-noAxoAAlLaTa CHETOBOAHA NONUTUKA. Mopaam ToBa, Cief KaTo Beve e
M36paHO HAKOE OT anTepHaTMBHUTE TPeTUpPaHMA, TO Ce MpeBpblla B CYETOBOAHA MNONUTMKA M ce npwunara
nocnenosatenHo. NpomeHM No cyeToBOAHaTa NOANTUKA Ce M3BbPLIBAT CamMO KOraTo TOBa Ce M3MCKBa Mo cuaTa Ha
CTaHAapT WK Tb/KYBaHe, UK aKo, B Pe3y/TaT Ha NPOMAHaTa, BbNPOoCHMTE GUHAHCOBM OTYETU Le NPeAoCTaBAT Mno-
Hafex/Ha 1 penesaHTHa Hbopmaums.

Korato MC®O faBa Bb3MOXHOCT 3a U360p, [pyKecTBoTo Bb3nprema eaHo OT Bb3MOXKHUTE TPETUPaHUA, 3 UMEHHO
TOBa, KOETO € Hal-NoAXoAALO 33 06CTOATE/ICTBATA, B KOUTO Ce Hamupa.

®uHaHcoB 0630p OT PbKOBOACTBOTO

B gonbnHeHMe Kbm PuHaHcoBuTe oTyeTu, [pyKecTBoTo npeactaBs MegHWHEH AoKnag 3a geiHoctta. B MCOO
HAMA WM3WCKBaHe A3 ce NpeacTaBA TakaBa WMHbopmaumsa, makap 4ve naparpad 13 or MCC 1 cbabpKa KpaTKko
onucaHue Ha ToBa, KOETO MoXKe Aa 6bAe BKAIOYEHO B eAMH MeXauHeH aoknaa. Mpe3 aekemspu 2011 r. CbBETHT NO
MEXAYHapOAHN cYyeToBOAHM cTaHpapTm (CMCC) wmsgage MCOO WMsnoxeHue 3a npakTMKaTa—KomeHmap Ha
pbKOBOOCMBOMO, KOUTO O4vepTaBa efHa LUMPOKa, HeobBbp3Balla pamMKa 33 MNPenCcTaBAHETO HAa KOMEHTapa Ha
PbKOBOACTBOTO BbB BPb3Ka C PUHAHCOBUTE OTHETH, N3rOTBEHM B cboTBeTcTBME ¢ MCPO. AKo [pyxecTBOTO pelm aa
cneABa YKa3aHWATa, CbAbPKaLLM ce B M310HeHuemo 3a npakmukama, To PbKOBOACTBOTO Ce HacbpyaBa Aa 06sACHM
CTeneHTa, B KoATO e 6uno cneaaHo M3ssoxceHuemo 3a Npakmukama. W3aBneHMeTo 3a CbOTBETCTBME C
U3n0xeHuUemo 3a npakmuKkama ce J0MNycKa camo, ako BbMPOCHOTO M310xceHUe e 6UNo cnefBaHo U3LAO.
CbabprKaHMeTo Ha puHaHcoBMA 0630p OT PHLKOBOACTBOTO ce onpenens OT MEeCTHU M3UCKBaHWA Ha nasapa v oT
BBNPOCUTE, KOUTO ca crneunduyHu 3a JageHa topucaukuma. Mopagn Tosa, [pyXKecTBOTO He e npeacTaBuo
¢durHaHcoB 0630p OT PHKOBOACTBOTO, @ MEXAMHEH AOKNAA 33 AeNHOCTTa.

NMPU3HABAHE HA MNMPUX0A4

MpuxoAau OT 40roOBOPY C KIMEHTH

[loroBop e cbrnaweHne mexay [iBe UAn noBeye CTpaHu, KOeTo Cb3AaBa NpaBa M 3a[b/XKEHUA 33 CTPaHMTE MO Hero.
KNMEHT e cTpaHa, KoATO e CKAouMNa Aorosop ¢ [pysKecTBOTO Aa NOJyYM CTOKU UM YCAYTU, KOUTO ca NpoayKuma oT
obuyaiiHaTa AeMHOCT Ha [lpy»KeCTBOTO, B 3aMAHa Ha Bb3HarpaxaeHue.



[pyKecTBOTO Npu3HaBa NPUXOAM, A3 Ca OTPasM NPExXBbPASHETO HA ObeLLaHUTe ¢ AOrOBOpPa CTOKU WUAWN YCIYrU Ha
K/IMEHTU, B pasmep, KOWTO OTPa3ABa Bb3HarpaaeHWeTo, Ha KoeTo [lpy»KecTBOTO O4aKBa Aa MMa NpaBo B 3aMAHA Ha
NPEexBbpPAEHUTE CTOKN WU YCAYTH.

MpexsBbpAAHETO Ha CTOKUTE WAW YCIYrUTe Ce OCHOBABA Ha KOHLEMNUUATA 3a MPexBbp/iAHe Ha KOHTPOJA BbpXy TAX,
CcnocobHOCTTa Aa ce pbKOBOAM M3MOM3BAHETO HA aKTMBA M [1a Ce MOJy4aBaT Mo CbLLECTBO BCUYKM OCTAHA/IM MON3U OT
Hero. KOHTpPOABbT BKAOYBA M CMOCOBHOCTTa 3a NpeaoTBpaTABAHE Ha TOBa APYrM ApPY:KecTBa Aa PbKOBOAAT
M3M0/13BaHETO Ha aKTMBA W NONYy4YaBaHETO Ha MOA3M OT Hero.

MpuxoanTe OT 4OTOBOPWM C KIMEHTU Ce MPMU3HABAT, KAKTO CaeaBa:

- B TEUYEHWe Ha BPeMeTOo MO HauMH, KOWTO OTpasABa M3BbpLUaHaTa oT [lpyxecTBoTo paboTa No A0rosopa;

- B OonpeAesieH MOMEHT, KOraTo ce NPexBbp/iA KOHTPOABT BbPXY CTOKUTE UM YCAYTUTE Ha KIUEHTa.
MpuxoanTe OT A0OroBOPM C KAMEHTU ce Npu3HaBaT Ha 6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpeACTaBeH No-A0AY,
KaTo pasrpaHuyeHue ce Npasu B CAeJHUTE ABE HAaCOKM cnopes MOMEHTA Ha YA0B/AeTBOPABAHE Ha 3a4b/XKEHMNETO 3a
M3NbJIHEHNE:

- 3a4b/IXKEeHME 33 U3NbHEHWUE (NPEXBBP/IAHE Ha KOHTPO/) B TEYEHUE HA BPEMETO—B TO3M C/Iy4alt NpuxoauTe
ce NpusHaBaT MOCTENeHHO, CneABalikM CTeneHTa Ha NPexXBbp/AHE HAa KOHTPO/JA BbPXY CTOKUTE WM YCAyruTe Ha
KNNEHTa;

- 33 b/I)KEHWE 3a M3MbJIHEHWE, YAOB/IETBOPEHO (MPEXBbp/eH KOHTPOJ) B onpeaesieH MOMEHT—KANEHTHT
nosly4aBa KOHTPON BbPXy CTOKUTE WAWM YCAyrMTe B ONpefefieHO Bpeme W npuxoaute ce npusHasaT M3LUANo
HaBeAHDBX.
5-eTanHMAT moaen 3a Npu3HaBaHe Ha NPUXOAM OT AOrOBOPU C KNMEHTU BK/KOYBA CeAHUTE eTanu:

. Etan 1 — naeHTMdMLMpaHe Ha [0roBOPa—A0roBop C KAMEHT Ce OTYMUTA, KOraTo ca U3MbJHEHU BCUYKM OT
cnefHUTE KpUTEPUN:

- f,oroBop®T e 0406peH OT CTPaHWUTE MO Hero;

- morart aa 6baaT uaeHTMdULMpPaHKM NpaBaTa Ha BCAKa OT CTPaHMTe MO A0roBopa NO OTHOLIEHWE Ha CTOKUTe
WN YCAYTUTE, KOUTO Ce NPEXBBbPAAT;

- moraT Aa 6bAaT MAEHTUPULMPAHU YCNOBMATA Ha NAallaHe 3a CTOKUTE WAM ycayruTe, KouTo Tpabsa aa
6b4aT NPexBbpaeHy;

- 4OrOBOPBT MMA TbProOBCKA CbLLHOCT;

-MMa BEepOATHOCT [py»KecTBOTO Aa NOJly4M Bb3HArPaXKAEHMEeTo, Ha KOeTo TO MMma MpaBO B 3aMAHA Ha
CTOKUTE W/IM YCAYTUTE, KOUTO We 6bAaT Npexsbp/ieHn Ha KIMEeHTa.
AKO He 6bAAT M3MBJAHEHU BCUYKM OT NOCOYEHWUTE MO-rope KPUTEpUM, JOrOBOPDBT HE Ce OTYMTa B CbOTBETCTBUE C
M3ncKkBaHmMATa Ha MC®O 15 Mpuxoamn oT JOroBOPU C KAUEHTW.
Korato gageH [0roBop C KAMEHT He OTroBapA Ha ropHUTe KpuTepun n [lpy>KecTBOTO NOJy4YaBa Bb3HarpaxgeHue ot
KAWEeHTa, TO NPU3HaBa MONYYEHOTO Bb3HArpaXkAeHMWe KaTo MPMXo CaMO KOraTo e HacTbMW/O0 HAKoe OT cnegHute
cvbuTUA:

- [py»KecTBOTO HAMA OCTaBally 33aAb/KEHWA 3a MPEXBbPAAHE Ha CTOKM WAM YCAYTU KbM KAMEHTa U e
Nofly4Ynso0 LUANAOTO WM MOYTU LANOTO OT O6ELLaHOTO OT KAMEHTa Bb3HArpaxAeHWe, KOeTo He MOAJIeXM Ha
Bb3CTaHOBABAHeE;

- [,0roBOPBT € MPeKpaTeH U NOYYEeHOTO Bb3HArpaXKAeHMe He NOANEXKM Ha Bb3CTaHOBABAHE.

[pyXecTBOTO NpU3HAaBa NOJMyYeHOTO Bb3HArpaXAeHue KaTto nacus, AOKATO HAaCTbNU €AHO OT CbOUTUATA, MOCOYEHU
Nno-rope WUav SOKaTo KpUTepUUTe 33 NPU3HaBaHe, N3bpoeHun no-rope, 6bAaT U3MBbIHEHW.

. Etan 2 - wugeHTMduuMpaHe Ha 3a4bAXKeHMA 33 W3NbJAHEHWe—NpPUM BAM3aHE B CWIQ Ha [0rosopa
[pyXecTBOTO OLEeHABa CTOKUTE WM ycayruTe, obellaHy No J0roBopa C KAUEHT, U onpedens KaTo 3afb/KeHue 3a
M3MbJIHEHWE BCAKO obellaHune Aa NPexBbp/n Ha KIMEeHTa Uau:

- CTOKa unu ycnyra (v Habop OT CTOKU UK YCAYTU), KOATO € OTAE/Ha;

- nopeauua oT OTAENHW CTOKM WAM YCNYrM, KOUTO NO CbLIECTBO Ca €A4HaKBM M MMAT CblMA MOAEeN Ha
npexsbpaAHEe Ha KNMeHTa.

. Etan 3 — onpegenaHe Ha UeHaTa Ha cAenKaTa—Npu onpefenaHe Ha LeHaTa Ha caenkarta [pyxecTBoTo
B3emMa npeaBuf YCI0BUATa Ha JLOroBopa U 0b6MYaiHUTE CY TbProBCKM NPAKTUKK. LieHaTa Ha caenkaTta e pasmepsbT Ha
Bb3HarpaXKAeHMeTo, Ha KOMTO [lpy)KecTBOTO OYaKBa A3 MMAa NMPaBoO B 3aMAHA Ha MPEXBbPIAHETO Ha KAMEHTa Ha
obeLlaHnUTe CTOKM WK YCAIYTU, C U3KIIOYEHME Ha CymuTe, CbOpaHM OT MMETO Ha TPeTU CTPaHW (Hanpumep AAHbK
BbpXy fobaBeHaTa cTOMHOCT). O6eLaHOTO B AOrOBOPa C K/MEHTa Bb3HArpaKaeHWe MOXKe Aa BKAUYBA GUKCMpaHH
CyMU, NPOMEH/IUBU CYMU, AN U ABETE.

. Etan 4 — pa3npegensaHe Ha LeHaTa Ha cAesIkaTa KbM 334 b/IXKEHUATA 32 U3NbHEHWe—LLeHaTa Ha cAenKaTa ce
pasnpesens KbM BCAKO 3a4b/IXKEHWE 33 U3MbAHEHWE (MM KbM BCAKA OTAENHA CTOKA WM yCnyra) B pasmep, KOUTO
0Tpas3ABa CyMaTta Ha Bb3HArpaxAeHueTo, Ha KoeTo [lpy»KecTBOTO O4aKBa A2 MMa NPaBO B 3aMAHA HA NPEXBbP/IAHETO



Ha obelaHnTe CTOKM WK YCIYrM Ha KaneHTa. PasnpenensaHeTo Ha LeHaTta Ha cAe/ikaTa ce M3BbpLIBa Ha Bb3 OCHOBA
Ha OTHOCUTE/IHA eAMHMYHA NPOAAXKHA LleHa Ha BCAKA OTAEeNHa CTOKAa UK ycayra.

e  Etan 5 — npu3HaBaHe Ha NpPMXoaa, KoraTto (MaM AoKaTo) [pysKecTBOTO YAOBAETBOPU WMAWM YyAOB/NETBOPABA
3a4b/KEHNETO 33 M3NbJHEHWe—NPUXO4bT Ce Mpu3HaBa, Korato (uMam gokato) [py»<ecTBOTO YA0BJAETBOPU
3a4b/IKEHMNETO 33 M3MbJIHEHME, KaTO NPEXBbP/IM CTOKUTE UM YCIYTUTE Ha KAMeHTa. Te ce cuMTaT 3a Npexsbp/ieHn
Ha K/IMEeHTa, KOraTto TON MOJIyY4M KOHTPON BbPXy TAX. 3@ BCAKA 3aAb/IKEHME 3a M3MbJHEHMEe ce onpeaena npu
B/IN3aHETO B CM/1a Ha A0OroBopa, Aa/NuM TO YA0BAETBOPABA 3a4b/IKEHUETO 3@ U3MbJIHEHUE C TeYEeHME Ha BPeMEeTO Man
KbM OnpeaesieH MOMEHT BbB BPEMETO.

[pyXecTBoTO NPexBbp/sA KOHTPOMA BbPXy CTOKA WM yCayra C TeYeHWe Ha BPeMeTO M NPU3HaBa NPUXOAN C TedeHue
Ha BPEMETO, aKO e CMaseH eanH OT CAefHUTE KpUTepuu:

- KNIVEHTbT efHOBPEMEHHO Moay4YaBa M noTpebasa Noi3uTe, NONYYEHN OT AelHOCTTa Ha [pyKecTBoTo B
X043 Ha U3MbJIHEHUWE Ha Te3n AeMHOCTU—TOBA Hal-YecTo ca PYTUHHM M NOBTAPALLM Ce YCAYTH;

- B pe3y/Tar Ha AeAHOCTTa Ha [lpy»KecTBOoTO ce Cb34aBa v NoaobpsaBa akTMB, KOWTO KJMEHTLT KOHTPOIMpa
B XO04A@ HA Cb34aBaHeTO MAM MNoAob6pABaHETO Ha aKTMBa—TOBa Hal-yecTo e CTPOWUTEeACTBO Ha Ccrpaau Wau
HEe3aBbPLIEHO NPOU3BOACTBO, BbPXY KOETO K/IMEHTa MOXe [a MMa KOHTPO;

- B pe3ynTaT Ha [AelHocTTa Ha [Ipy)KecTBOTO He ce Cb3fAaBa aKTMB C anTepHaTusBHa ynoTtpeba 3a
[pyXecTBoTo 1 To pasnonara ¢ 068bp3BaLLO NPaBO A3 MNOAYYM MaallaHe 3a M3BbPLIEeHATa KbM CbOTBETHaTa AaTa
[OEeNHOCT-TOBA Hal-4ecTo e Cb3faBaHe Ha CheuvannsmMpaH akTMB, KOMTO MoXe Aa 6bAe Non3BaH eAuHCTBEHO OT
KAWEeHTa.

TaKcu 3a 06cnyKBaHe
TakcuTe 3a 06CNy}KBaHe ce NpU3HaBaT Npes nepMoaa Ha 40rosopa 3a o6c/yBaHe.
PA3XOOMU

[py>KecTBOTO OTYMTa TEKyLO pa3xoamTe 3a AEMWHOCTTA MO MKOHOMMUYECKU €/1eMEHTM U Cnej ToBa M OTHaca no
bYHKUMOHANHO npedHasHadeHWe ¢ uen ¢dopmupaHe pa3mepa Ha pasxo4uTe MO HamnpasiaeHWa W AeNHOCTW.
Mpu3HaBaHeTo Ha Pa3XxoaM 3a TEKYLLMA Nepuos Ce M3BbPLLBA NPU HAYMCNABAHE HA CbOTBETCTBALLMTE UM NPUXOAN.
PasxoauTe ce OTYMTaT Ha NPUHLMNE , TEKYLLO HauMcnasaHe”. OueHABaT ce No cnpasea/iMBaTa CTOMHOCT Ha N1aTeHOTO
WM Ha NPeACTOALLOTO 3a NNallaHe.

06wy n aAMUHUCTPATUBHU Pa3xoau
Taswu pa3xoAHa KaTeropus BKIKOYBA BCUYKM pasxoam oT 06, U aAMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a nocTuraHe U U3NbJAHEHUE HA A,0rOBOP C KAUEHT

[py>KecTBOTO NpM3HaBa KaTo aKTUB AOMbAHMTENHUTE PasXxogMm 3a MOCTUrAaHETO Ha AOroBOP C K/JAMEHT, CamMo akKo
[py)XecTBOTO 04YaKBa Te3W pasxoau Aa My 6bAaT Bb3CTaHOBeHW. ToBa ca pa3xoauTte, KOUTO [py»KecTBOTO MpaBu 3a
NnocTUraHe Ha [OroBOP C KAMEHT, KOMTO TO He 6 Hanpasuio ako gorosopa He bewe ¢akT. AKo pasxoguTe 3a
nocTUraHe Ha JOroBOpP He OTFrOBApPAT Ha NOCOYEHWUTE YCI0BKA, Te Ce MPU3HABAT KaTo Pasxos B MOMEHTa Ha TAXHOTO
Bb3HUKBaHeE.
AKoO pasxoguTe, HanpaBeHW NPU U3MbAHEHWETO Ha A0roBOP C KAMEHT, He nonaaat B obxsata MCC 2, MCC 16, MCC
38, MCC 40, MCC 41, Opy*KecTBOTO NPU3HaBa aKTUB OT Pa3xoauTe, HanpaBeHW 3a U3Mb/IHEHME Ha A0rOBOpP, CaMO aKo
Te3n pa3xoAm OTrOBapAT Ha BCEKU eAuH OT CefHUTe KpuTepuu:

-pasxoauTe ce OTHACAT NPAKO KbM AaJeH AOrOBOP MM KbM OYaKBaH A0roBOp, KOWTO [pyKecTBOTO MOKe Aa
naeHTUdUUMPa KOHKPETHO;

-pasxoauTe Cb3gaBaT WAM nNofobpsaBaT pecypcuTe Ha [pyrKecTBOTo, KOMTO e 6baaT u3nonssaHW 3a
yZaoBneTsopsiBaHe B 6baelle (MM 33 NpoAbaKaBaHe Ha yA0B/ETBOPABAHETO) Ha 334 b/IXKEHUSA 32 U3Mb/HEHWE;

-04aKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHM.
AKTMBUTE, NPU3HATU B CbOTBETCTBME C TOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cucTeMaTUYHa 6a3a, KOATO CbOTBETCTBA
Ha NPeXBbP/IAHETO KbM KAMEHTA Ha CTOKUTE MW YCAYTUTE, 338 KOUTO Ce OTHACA aKTUBBT.
[JpyxecTBOoTO NpM3HaBa 3aryba oT obesueHKa Ha NoJ06HU aKTUBK, A0 CTeneHTa B KOATO BanaHcoBaTa CTOMHOCT Ha
nofo6eH akTMB NpeBuLLaBa:

- OCTaTbYHUA pa3mep Ha Bb3HarpakAeHMeTo, KoeTo [lpyXecTBOTO O4YaKBa Aa MOJyYM B 3aMAHA Ha CTOKUTE
VAN YCNYTUTe, 33 KOUTO Ce OTHACA aKTUBDBT;

- pa3xoauTe, KOMTO Ca MPAKO CBBP3aHM C NPEAOCTaBAHETO Ha Te3W CTOKWU WK YCIYTU U KOWUTO He ca buan
NPW3HATU KaTo pasxoaum.



Pa3xoau 3a o6esueHKa

[pyXecTBOTO M3BbpLIBA MNEPUOAMYHO MNOHE BEAHbX KbM gaTtata Ha ¢UMHaAHCOBMA OT4eT npernegu 3a
HannyMe/oTCbCTBME HA ycnoBMA 33 obesueHKa Ha ¢uHaHcoBUTE M HedMHaAHCOBMTE CM aKTUBWU. PasxoauTe oT
obe3ueHKa Ha aKTMBWUTE ce NMPU3HaBaT B OTYeTa 3a nevanbaTta mam 3arybata u Apyrua BceobxsaTeH A0X0ZL KaTo
pa3xoAm OT AeiHOCTTa B CTaTUUTe ,pa3xoamn 3a 06e3ueHKM Ha HePpUHAHCOBM aKTUBU N ,HETHW 3arybu/neyanbu ot
obe3ueHKa Ha GMHaHCOBM aKTMBK . MPUHLMNMTE Ha 0De3UEeHKa ca NOAPOHBHO Pa3ACHEHU B NOACHUTENHUTE Benexkku
KbM CbOTBETHUTE rPynm OT aKTUBM.

®duHaHcoBuU npuxogau u pasxoau

®DUHAHCOBUTE MPUXOAM BKAKOYBAT NMPUXOAM OT JIMXBU MO MHBECTUPAHWU CPeACTBa (BKIOYMTENHO WHBECTULIMM, Ha
pasnonoxeHue 3a npogaskba), NpUXoAM OT AMBUAEHTU, nedanba oT npoaakba Ha (UHAHCOBM aKTMBM Ha
pasnonoxeHue 3a npogaxkba, NPOMEHM B CrpaBeavMBaTa CTOMHOCT Ha GUWHAHCOBM aKTUBM, OTYMTAHM MO
cnpasea/ivBa CTOMHOCT B nedanbata uam 3arybata, neyanba oT onepauuu B YyKAECTpaHHa BanyTa, MPU3HATU KaTo
ne4an6u v 3arybu. Mpmxoa oT NMXBM Ce NMPU3HABa B MOMEHTA Ha HauMCAABAHETO My MO MeToAa Ha edeKTMBHaTa
nuxsa. Mpuxoa oT AMBUAEHTM Ce NPU3HaBa Ha JaTaTa, Ha KOATO e yCTaHOBEeHO NpaBoTo Ha [pysKecTBOTO Aa Noayun
NNalWaHeTo, KOATO B C/y4as Ha KOTUPAHW LEHHM KHWXa e faTaTta, Clef, KOATO akuuute ctasaT 6e3 npaso Ha
nosiy4aBaHe Ha nocnegHusa ANBUAEHT.

KbM pasxoauTe 3a AeMHOCTTa Ce OTHACAT U GUHAHCOBM PA3XoAu, KOMTO [IPysKECTBOTO OTYMUTa M KOWUTO Ca CBbP3aHM C
obuyaiiHata geiHocT. MPMHUMMBT Ha HauMcleHne ce OTHacA A0 GpMHAHCOBMTE Pa3XoAM, TaKa KaKTO ce OTHacA A0
BCMYKM ApYrM KOMMOHEHTM Ha OTYeTa 3a goxoamTe. Te BKAUYBAT U BCUUKKM 06e3LeHKM Ha GUHAHCOBM aKTUBM.
®UHAHCOBM Pa3XoAM BK/KOYBAT PasxXxo4m 3a IMXBU N0 3aemMu, 3arybu oT onepaumm B YyK4ecTpaHHa BasyTa, MPOMeEHM
B CrpaBej/iMBaTa CTOMHOCT Ha pUHAHCOBM aKTUBM OTYMTAHM NO CNpaBeanBa CTOMHOCT B neyan6aTa unm 3arybata u
3arybu OT Xe[KUHIOBU MHCTPYMEHTU, KOMTO ce Npu3HaeaT KaTo neyanba unam 3aryba. Bcuuky pasxogm no naatmmm
JIMXBM NO 3aeMu ce NPU3HaBaT KaTo neyanba unu 3aryba, KaTo ce M3MnoM3Ba MeToaa Ha ePeKTUBHMA INXBEH NPOLEHT.
Pa3xoau No 3aemu, KOMTO HE MOraT i@ Ce OTHecaT NPAKO KbM Npuao6bUBaHeTo, CTPOUTENCTBOTO UM NPOU3BOACTBOTO
Ha OTroBapsll, Ha yC/l0BMATa aKTMB, Ce NpM3HaBaT B ne4anbu v 3arybu, Kato ce M3Non3Ba METOAa Ha edpeKTUBHMA
NMXBEH MPOLEHT.

Meyan6bu v 3arybm oT KypCcoBM Pas3/IMKK Ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

MNMEYA/IBU UJTN 3ATYBU 3A NEPUOAA

BCMYKM MPUXOAHM M Pa3XO4HM CTaTUK, MPMU3HATK 3a Nepuoaa, ce BK/YaT B nevyanba nam 3aryba, ocBeH ako cTaHaapT
nnu passacHeHne ot MCOO nsmckeat gpyro.

Meuyanba nnn 3aryba e obwara cyma Ha NPUXOAMTE MUHYC PasXOAWUTE, KaTo Ce M3K/IYBAT KOMMOHEHTUTE Ha ApYyr
BCceobxBaTeH A0X04,

Umomu, mawuHu, coopbiceHus u obopydeaHe

KaTo MMOTW, MalLMHM, CbOPbXKEHMA M 060pYABaHE CE OTYMTAT aKTUBM, KOUTO OTTrOBAPAT Ha KpuTepuute Ha MCC 16 1
MMaT CTOMHOCT Npu NpnaobmnsaHeTo paBHa MAKM No-BucoKa oT 700.00 8. AKTUBUTE, KOMTO UMAT CTOMHOCT NO—HMCKa
OT MOCOYEeHaTa Ce OTYMUTAT KaTo TEeKyllM pasxoau 3a nepuoaa Ha npupgobusaHe B CbOTBETCTBME C 0406peHaTa
C4YeTOBOAHA NONNTHKA.

Bcekn MMOT, MalLMHa, CbopbKeHMe M obopyaBaHe ce oueHABa NPU NPUAO6MBAHETO My MO LieHa Ha npuaobusaHe
onpeaeneHa B CbOTBETCTBME C U3NCKBaHUATa Ha MCC 16.

LpyKecTBOTO € NpMeno ga oTynTa MMOTUTE, MALLMHUTE U CbOopbXKEHUATa B cboTeeTcTBMe ¢ MCC 16 no ueHa Ha
npupobusaHe 6€3 BCUYKKU HAaTpynaHM aMOPTU3aALMOHHN OTYMC/IEHUNA N HATpyMNaHa 3aryba oT obesLeHKa.
Mocneagawute pasxoam ce NpubaBAT KbM BanaHCOBaTa CTOMHOCT Ha aKTUBA WMIM Ce OTYMTAT KaTo OTAE/NEH aKTUB,
Camo KOraTo ce OYaKBa, ye [pyKecTBOTO LWWe Nojyyn 6baeliy MKOHOMUYECKM M3roaM CBbp3aHM C ynoTpebaTa Ha
TO3M aKTMB M KOraTo OTYEeTHaTa MM CTOMHOCT MOXe Ja 6bae AO0CTOBEpPHO onpeaesneHa. PaxoauTe 3a TEKYLLOTO
06C/yKBaHE Ha UMOTU, MaLLMHM, CbOPbXKEHMA M 06opyaBaHe Ce OTYMTAT KaTo TEKYLLM 3a Nepuoaa.

BanaHcoBaTa CTOMHOCT Ha ZaAeH MMOT, MallMHA, CbOpbXeHMe Uau obopyaBaHe ce OTMMCBA: Npu npogaskba Ha
AKTMBA; KOraTo He Ce O4YaKBAT HMKAKBU APYrM MKOHOMMYECKM M3rogy OT M3NON3BAHETO Ha aKTMBa WM Npu
ocB0o6OXKAaBaHe OT aKTUBa;

Meyanbata mMnu 3arybaTa, Bb3HMKBAWA OT OTMMCBAHETO HAa MMOT, MAalUMHa, CbOpbXKEHME uan obopyaBaHe ce
BK/tOYBaT B neyvanbata wam 3arybata KbM gataTa Ha OoTnMcBaHe. Tesn nevyanbu u 3arybm ce onpenenat KaTo ce
CbMNOCTaBAT NOCTbMN/EHUATa ¢ HanaHcoBaTa CTOMHOCT M Ce OTYMUTAT B OTYeTa 3a nedvanbata uaum 3arybata u apyrua
BCeOOXBaTEH A0X0L Ha OTAENEH pea.



OcBOb6OKAaBaHe OT aKTUB OT MMOTU, MALLMHU, CbOPBKEHUA U 060OPYABAaHE MOXKE A3 HACTbMNKU MO Pa3/IMYeH HauuH
(Hanpumep upes npogaxba, ckaouBaHe Ha GUHAHCOB AU3MHI UAKM Ype3 aapeHwus). MNpu onpedensHe AaTaTta Ha
ocBobOXAaBaHe OT aKTMBa, [pyKecTBoTo npwuaara Kputepuute Ha MCC 18 3a npusHaBaHe Ha npuxon OT
npoaaxbata Ha cToku. MCC 17 ce npunara Kbm u3BaxaaHe oT ynotpeba upes npoaaxba v obpaTeH NU3KHT.
AdbnroTpaHnTe maTepuasHM aKTUBM Ce aMOPTM3MPAT MO JIMHEWHMA MEeToZ 3a Nepuoja Ha OYaKBaHMA MoneseH
KMBOT, onpegenieH KbM MOMEHTA Ha NpuaobuMBaHe HA aKTMBa. AMOPTU3ALMATA Ha aKTUBWTE 3arMo4YBa OT MOMEHTa, B
KOMTO Te ca HaNNYHW B [Ipy»KECTBOTO, Ha MACTOTO U CbCTOAHWETO, HEOBXOAMMM 3a eKcnaoaTauMATa UM MO HauMHa
npeasugeH ot PbKoBOACTBOTO. AMOPTM3aLMATA HA aKTUBUTE Ce MPeyCcTaHOBABaBA Ha NO-paHHATa OT ABeTe AaTu:
[aTaTa, Ha KOATO ca KnacuduumpaHu Kato AbpKaHu 3a npodaxkba cbrnacHo MCPO 5; mnm pataTa Ha OoTAMCBaHe Ha
aKTuBUTE;

AMopTU3aLMATa He ce NpeycTaHOoBABa B NEPMOAM HA NPECTOM UK n3BaXKAaHe OT akTMBHA ynoTpeba.

CpeAHWAT None3eH }KMBOT B FOAMHU 338 OCHOBHUTE FPYNu AbATOTPAWHM MaTepuasH1 akTUBM, € KaKTo cneaBa:

KomnioTbpHa TeXHMKa 50% nuHenHa 6asa
CbhopbxeHua 5% nuHeiHa 6a3a

OcTaTbyHaTa CTOMHOCT M MONE3HUAT KMBOT Ha aKTUBUTE ce NpepasrnexaaT M ako e HeobxoaAMmo, ce MpaBaT
CbOTBETHM KOPEKLMN KbM BCAKA aTa Ha 0TYeTa 3a GMHAHCOBOTO CHCTOAHME.

KoraTto 6anaHcoBaTa CTOMHOCT € MO-BMCOKa OT Bb3CTAHOBMMATA CTOMHOCT, MMOTUTE, MALLUMHUTE, CbOPBKEHUATA U
0bopyABaHeTO ce 0TYMUTAT NO TAXHATa Bb3CTaHOBMMA CTOMHOCT.

Kbm Kpas Ha oT4eTHUA nepmog GOTOBONTaUYHA e/leKTpoLeHTpana B rp.CMONAH e C OTYEeTHA CTOMHOCT B pasmep Ha
21 xun.nesa.

UHeecmuyuu e dvwiepHu npednpuamus

BCMUKM MHBECTULMM B AbLIEPHU NPEAnpUATUA MbPBOHAYasHO Ce MPW3HaBaT Mo UeHa Ha npuaobusaHe, KOATO
BK/OYBA CrnpaBefA/MBaTa CTOMHOCT Ha NPeAOCTaBEHOTO Bb3HarpaxeHue M pasxoaute no npuaobusaHeTo,
CBbP3aHu C MHBECTMUMATA.

MHBeCTMUMMTE B AbLLEPHU NPEANPUATUA Ce OTUMTAT U NPeACTaBAT NO cebecToMHOCT.

OnucaHue CbabpiKaHue
MHBECTULMM B ABLLEPHN APYKeCcTBa Mpraobutn c HamepeHue 3a AbATOCPOUHHO
npuTexaHue

Obe3yeHKa Ha He(huHaHCO8U AKMueu

MIMOTK, MalWHK, CbOPBKEHMA UAM obopyaBaHe, HemaTepuanHUTe aKTUBM, KAKTO U MHBECTULMOHHWUTE MMOTH,
OTYMTaHM MO UeHa Ha npuaobrsaHe ca 06eKT Ha TecTBaHe 3a obe3LeHKa.

basiaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce MPOBEPABA eXeroAHo 3a MHAMKauMA 3a 06e3LeHKa M KOrato aKTUBbT e
obe3ueHeH, TO ce OTNMCBA KaTo pasxod B oTyeTa 3a neyanbarta wau 3arybaTta u gpyrua sBceobxsaTeH A0XO4 A0
pa3mepa Ha HeroBaTa O4YaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMarta CTOMHOCT € MO-BMCOKaTa oT
cnpaseanunBaTa CTOMHOCT, HaMmasieHa ¢ pasxoauTe No Npoaarkba, u CTOMHOCT B ynoTpeba Ha akTUB UM Ha eauHULa,
reHepupalya napvMyHu notoun. BbactaHoBMMaTa CTOMHOCT Ce onpeaens 3a OTAe/IeH akTUB, OCBEH B C/IyYaid, Ye npu
M3MNO0/N3BAaHETO Ha aKTMBA He ce reHepupaTt NapuMyHM NOTOUM, KOWTO Aa Ca B 3HAYMTENHA CTeneH He3aBMCMMMK OT
napuvyHMUTe NOTOLM, reHepupaHu OT 4PYrv aKTUBU UK TPYNK OT aKTMBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a e4AMHMLATa, reHepupaLLa NapuyHM NOTOLM, KbM KOATO aKTUBLT MPUHALANENKM.

CToliHOCTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6baewmte nMapuvyHM MOTOLM, KOMTO ce o4yakeBa Aa 6baar
noJiy4YeHu OT Tasu eamHuLa. HactoaumTe CTOMHOCTU Ce M34YMCABAT NOCPEACTBOM ANCKOHTOBM MPOLLEHTU, KOUTO ce
onpeaenaT npeau AaHb4HO obnaraHe M OTpa3ABa TeKylLaTa NasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPpeMETO
1 cneunduyHUTE 3a eAMHMLAaTa PUCKOBE, YMATO obesueHKa ce 3smepsa.

3arybuTe ot obe3ueHKa ce NpeacTaBAT Kato 6anaHcosaTa CTOMHOCT Ha CbOTBETHUAT aKTMB Ce HamasisaBa 40 pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute ot obe3ueHKa ce OTYMTAT B OTYETA 3a Neyanbarta uau 3arybaTa u gpyrus BceobxsaTeH goxog, (B neyanbarta
unn 3arybata 3a roguHata), OCBeH aKo 3a JafeHua akTue He e GopmupaH npeoueHbyeH peseps. Torasa
obesueHKaTa ce TpeTMpa KaTo HamasieHMe Ha To3u peseps (npes3 Apyr BceobxsBaTeH O0XOA), OCBEH aKo TA He
HaAXBbP/A HEFOBMA pPasmep, M HaABUILEHMETO BeYe ce BKNOYBA KaTo pasxos, B oTYeTa 3a neyanbata unv 3arybata u
Apyrus BceobxBaTeH A0XO0A,.

MocneaBalio ysenvuyeHve BbB Bb3CTAHOBMMATA CTOMHOCT (33 aKTMBW, 3a KOMTO ca 6uau npusHaTv 3arybu oT
obe3ueHKa B neyanbarta uau 3arybarta), npeam3BMKaHM OT NPOMEHU B NPUBAU3UTENHMTE OLLEHKM, Ce NPU3HABA KaTo



npuxog B oTyerta 3a nedanbarta unum 3arybarta n apyrua sceobxsateH 40X04, A0 CTEMNEHTA A0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

AKTUBU U TTACUBU 1O JOIrOBOPU C KJTUEHTU

B cvoTtBetcTBMEe ¢ MC®PO 15, Korato egHa OT CTpPaHUTE MO AOrOBOP C KAWEHT € M3NDbAHWMAA 33a4b/IKEHUATA CUM MO
[orosopa, [py*KecTBoTo npeAacTaBa 40OroBopa B oT4yeTa 33 PUHAHCOBOTO CLCTOSHME KAaTO aKTMBM MO A0roBOP WUAU
nacvMe No AOroBOP B 3aBUCMMOCT OT Bpb3KaTa MeXAy AeMHOCTTa Ha [pyXKecTBOTO M NallaHeTO OT CTpaHa Ha
KNneHTa. [pyKecTBOTO NpeacTaBA OTAE/IHO BCAKO Oe3yc/IOBHO MPaBO HA Bb3HarpaXAeHwe KaTo B3eMaHe oT
npogaxbu no A0roBopu C KAMEHTUM B CTaTMATa ,TbPrOBCKM W ApYyrM B3emMaHMAa“ Ha oTyeTa 3a (OMHAHCOBOTO
CbCTOAHME.

AKTUB MO A0roBOp C KAMEHT ce Npu3HaBa ako [pyXecTBOTO U3Mb/HABA 3a4b/IKEHMETO CU, KaTO NPEXBbP/A CTOKU
WAN YCNYTU Ha KAWEHT, Npegu KAMEHTbT Aa NaTu Bb3HarpaxkaeHuve uav npeauv nnawaHeto Aa e Ab/KUMO, C
M3KNOYEHWE HA CYMUTE, KOUTO Ca NpeacTaBeHW KaTo B3eMaHe Mo A0roBop C KAWEHT. AKTUB MO AOroBop e NpaBoTo
Ha [lpy»KecTBOTO Aa MOy4yM Bb3HarparkAeHwe B 3amMAHA Ha CTOKUTE MAM YCAYrUTe, KOUTO TO e MPEXBbPAMIO Ha
KAWeHT. TO3M aKTUB Ce OLLeHsABa B CbOTBETCTBME C U3UCKBaHMATAa Ha MC®O 9. Obe3ueHKa Ha aKTMB MO A0roBop ¢
K/MEHT Ce OLEHABA M NPeACTaBs KakTo obe3LeHKMTe Ha GUHAHCOBUTE aKTUMBM B cboTBeTcTBME ¢ MCDO 9.

MacrB No J,OroBOP C KAMEHT Ce NPU3HABA AaKO KAMEHTHLT 3annala Bb3HarpaxaeHue uamn [Jpy>KecTtBoto MMa Npaso Ha
Bb3HarpakaeHue, Koeto e 6e3ycnoBHo (T.e. B3emaHe), npeau [py*KecTBOTO A3 NPEXBBLPAM CTOKA MM yCayra Ha
KAMEHTa, KOraTo N/allaHeTo e U3BbPLIEHO AN AbMXKUMO (KOETO OT ABEeTe HAcCTbNM No-paHo). MacMe No Aorosop e
3a4b/KEeHNeTo Ha [lpy)KecTBOTO Aa MNPEXBbPAM CTOKM WAW YCAYTM KbM K/AMEHT, 3@ KOWUTO TO € MNOoay4yuno
Bb3HarpaxkaeHue (MM Bb3HarpaxKAeHMETO e Ab/KMMO) OT KANEHTa.

B3emMaHeTo NO AOroBOp C KJAMEHT € 6e3ycNoBHO NPaBoO Ha [pyKecTBOTO Aa NOJIyYM Bb3HArPaXKAEHMETO MO TO3U
porogop. ToBa npaBo ce cyMTa 3a 6e3yc/0BHO, aKO EAMHCTBEHOTO YC/OBME 33 TOBA, MJallaHeTo Ha
Bb3Harpa*kAeHMeTo Aa CTaHe Ab/IKUMO, e U3TUYAHETO Ha onpeaenieH Nepuoy, ot Bpeme.

JIN3UHI

CobrnacHo MCC 17 nnsnHros A0roBop ce Knacuduumpa Kato GUHAHCOB JIM3MHT, aKO NPEXBbP/IA MO CbLLECTBO BCUYKM
pUCKOBE U M3roam oT cOBCTBEHOCTTa BbpXy akTMBa. JIM3MHIOB A0roBop ce Knacuduumpa Kato onepaTMBeH NN3UHT,
aKo He NPexBbp/IA MO CbL,ECTBO BCUYKM PUCKOBE M M3roam OT COBCTBEHOCTTa BbPXY aKTUBa.
OnpeaensHeTo Aann O3AeHO CropasyMeHue MPeacTaBasBa WAM CbAbpKa JM3MHI ce 6asMpa Ha CbLHOCTTA Ha
CMOpa3yMeHMeTo, M W3UCKBA OLEHKa OTHOCHO TOBa [Aa/iM M3MbJAHEHMETO Ha Cropas’ymMeHMeTo 3aBucu OT
M3MNO/I3BAaHETO Ha KOHKPETEH aKTUB WMAM aKTUBM W OanM CNopasyMeHMEeTO Npexsbp/iA NpaBoTo 3a M3MO/A3BaHe Ha
aKkTuBa. lpeoueHKa 3a ToBa Aanu A3aAEHO CMOPasyMeHMe CbAbPMKA NM3UHE C/ied HEeroBoTO Hayasno, Ce M3BbpLUIBA
€MHCTBEHO, aKO € YA0B/IETBOPEHO HAKOE OT MOCOYEHMTE NO-A40/1Y YCN0BUA:
v’ Hanuue e NpomsaHa B AOroBOPHUTE YCNOBMA, OCBEH aKo MPOMAHaTa He e npefBMAEeHa eAMHCTBEHO Aa
NOAHOBM UM YABAXKM CNOPA3YMEHMUETO;
v\ ynpaxHeHa € onuua 3a MOJAHOBABAHE WM MEXAy CTpaHWTe e [OroBOPEHO yAb/iKaBaHe Ha
CNOpa3yMeHMeTo, OCBEH aKO CPOKbLT Ha NOAHOBABAHETO MAW YAb/KaBaHETO € 61 NMbPBOHAYAHO BKJIOYEH
B CPOKa Ha IN3MHTa;
v\ Hanuue e NpomsaHa B onNpeaeneHneTo Aanu U3nNbiHEHUETO 3aBUCK OT KOHKPETHUA aKTuUB;
v' Hanuue e CblecTBeHa MPOMAHA B aKTMBa.
AKO OaaeHo cnopasymeHue ce npeoueHasa M 6bhe ONpeAeneHo, Ye CbAbPMKa JIU3UHT UM HE CbAbPXKa JIN3UHT,
CY4ETOBOAHOTO OTYMTAHE HA IM3MHTA Ce Mpuaara Uam ce npeycTaHoBssga oT:
v/ KoraTo Bb3HMKHe NpomsAHaTa B 06CTOATeICTBaTa, MOPaXAalla NPeoLLeHKaTa;
v' HayanoTo Ha nepuoja Ha NOJHOBABAHE UM yAb/KaBaHe.

BsemaHua no ¢MHaHCOB NU3UHT

JorosopbT 3a d)l/IHaHCOB NIN3UHT € Chopa3symeHue, no cCuaata Ha KOETO JNUSUHIogaTenAT npenocrasa Ha
JNIN3NUHTONONYyYaTeNnAa NpPaBoTO Ha NOAN3BaHE Ha onpefeneH akKTMe 3a AO0roBOpPeEH CPOK Cpelly Bb3HarpaxkaeHwue.
JIN3MHIOBMAT [0roBOp ce OT4YMTa KaTto d)MHaHCOB, KOrato C A0rosopa /AUSUHIOAATENAT NPEXBBPAA Ha
JIN3NHIoNoNy4YaTena BCUYKU CbLLECTBEHU PUCKOBE N U3roamn, CBbpP3aHU CbC COOCTBEHOCTTA HA aKTUBA.

TUNUYHUTE NOKasaTenu, KoOUTo ,ﬂ,py)'l-(ECTBOTO pa3rnexaa, 3a a onpeaenn Aaan BCUYKM CblEeCTBEHU PUCKOBE U
n3rogun Ca NpPexsbpsieHn, BKAKYBAT: HACTOALWATa CTOMHOCT Ha MUHUMANHUTE JIN3UHTOBU nnawaHnA B CbNOCTaBKa
CbC cnpaBeannBaTa CTOMHOCT Ha NIM3MHIOBMA AKTUB B HAYaNOTO Ha NIN3UHIOBMA AO0roBop; CPpOKa Ha NU3NHTOBUA
A0roBop B CbNOCTaBKa C UKOHOMUYECKNA XUBOT Ha OTAaAEHUA NO4 HAEM aKTUB; KaKTO U Aa/IN IN3UHTONONYYaTeNAT
ue an,u,06me NpPaBOTO Ha cobcTBeHOCT BbpPXYy TU3NHITOBUA aKTUB B KPaA Ha CPOKa Ha A0rosopa 3a d)VIHaHCOB JTU3UHT.



BcMUKM OCTaHanu NU3NHIOBMU A0rosopn, KOUTO He NpexBbp/iAT No CbwecCTtsO BCUYKKM pUCKOBE M U3rogn oOT
cobcTBeHOCTTa BbpPXYy aKTuBa, ce Knacmd)mu,mpaT KaTO onepaTtuBeH JIN3UHT.

MWHUMANHU NAU3NHIOBU NOCTbNEHUA

MWHUMaNHWUTE NN3UHIOBM MOCTbM/IEHWA Ca TE3W NAALLAHMA, KOMTO SIM3MHIONONYHATENAT LWE HanpPaBu UM MOXKe Aa
6bae 3a4b/XKeH Aa Hanpasu npes Cpoka Ha An3uHrosua gorosop. OT raedHa TOUKa Ha [pyKecTBOTO MUHUMaNHUTE
N3MHIOBM MOCTBMNEHMA BK/OYBAT M OCTaTbyHaTa CTOMHOCT Ha aKTWMBa, rapaHTMpaHa OT TpeTa, HecBbp3aHa C
[pysKecTBOTO CTpaHa, Npu yCnoBWe, Ye Tasu CTpaHa e ¢MHAHCOBO crnocobHa Aa M3MbJHM aHraXMMeHTa cu no
rapaHuUMATa MAM A0roBopa 3a 06paTHO M3KyrnyBaHe. B MWHMMaNHWUTE NIM3UHIOBM NOCTbNAEHUA [pysKeCcTBOTO
BKJ/IOYBA CbILO TaKa M LEeHaTa Ha ynpaxKHABaHe Ha eBeHTya/Ha ONuMA, KOATO IM3MHIoNoaydYaTeNaT npuTeskasa 3a
3aKynyBaHe Ha aKTMBa, KaTo B Ha4as0TO Ha JIM3UHIOBUA AOrOBOP B rofsAMa CTeneH e CUrypHo, Ye Tasu onuma e
6bae ynparkHeHa. MUHUMAHUTE IM3UHIOBU NOCTHMN/IEHUA HE BKAKOUYBAT CYMM MO YC/IOBHM HaeMM, KaKTo M pasxoam
3a YCNYrM U AaHbLM, KOUTO Ca NaaTeHn oT [py»ecTBOTo 1 BNOCAeACTBME NpedaKkTypupaHu Ha IU3UHrononydaTens.

Hauano Ha nusuHrosusa AOrosop U Ha4az10 Ha CPOKa Ha INZUHIToOBUA A40rosop

MpaBn ce pasrpaHUYeHUE MeXAy HAYaNo HA JIM3MHIOBUA A0rOBOP M HAyaNo Ha CPOKa Ha JIM3UHIOBUA [0rOBOP.
Hauyano Ha AWM3MHroOBMA [JOroBOp € MNo-paHHaTa OT ABeTe JAaTv—Ha JIM3MHIOBOTO CMNOpasymeHue WAW Ha
QAHra*KMPaAHETO HAa CTPAHUTE C OCHOBHUTE YC/I0BMA Ha IM3UHTOBMA A0TOBOP.
Kbm Tasu garta:

- IN3NHTOBUAT A,0r0BOP € KnacuduumpaH KaTo GMHAHCOB UM ONEPATUBEH SIN3UHT; U

-B C/ly4yal Ha GUHAHCOB /SIMBUHI CYMUTE, KOWUTO TpabBa Aa 6baaT MPM3HATU B HAYano0TO Ha CPOKA Ha
NIN3NHIOBMA 40rOBOP, Ca ONpeaeseHu.
Hauyano Ha cpoka Ha IM3NHIOBMA AOrOBOP € AaTaTa, OT KOATO JIMSUHTONONYYATENAT MOXKe Aa YNpaXKHM NpaBoTo Cu
Ha No/a3BaHe Ha HaeTuA aKTMB. ToBa e U AaTaTa, Ha KOATO [lpy*KecTBOTO MPM3HaBa NbpPBOHAYA/NHO B3EMAHETO NO
NIN3WHra.

I'I'prOHaqanHa n nocneasalla oueHkKa

MbpBOHaYanHo [ApyKecTBOTO Npu3HaBa B3emMaHe No GUHAHCOB JIM3MHT, PAaBHO Ha CBOATA HETHA MHBECTULMSA, KOATO
BK/IIOYBA CErawHaTa CTOMHOCT Ha MUHMMAJIHUTE JIM3UHIOBM MNOCTBM/JIEHUS U BCAKA HerapaHTMpaHa OCTaTbyHa
CcTOMHOCT 3a [pyectBoTo. CerawHaTta CTOMHOCT Ce U3YMUCNABA Ype3 AMCKOHTUPAHE Ha AbIKUMUTE MUHUMANHU
JIN3UHFOBM NMOCTBN/IEHUA C IMXBEH NPOLLEHT, MPUCHLL, Ha IM3UHIOBUA A0roBOp. MbpBOHAYaNHUTE NPEKM pa3xoam ca
BK/IOYEHUN B U3UMCNEHMETO Ha B3EMAHETO MO GUHAHCOB NIM3UHT. [Ipe3 cpoKa Ha IN3UHIOBUA J0roBop [pyKecTBOTO
Hauncnasa GUMHAHCOB Aoxo4 (npwxon OT NMXBU NO GUHAHCOB JIM3MHT) BbPXYy HETHaTa MHBecTUUMs. lMonyyeHuTe
JIU3VUHFOBM MJIALLAHWUA Ce Pas3r/exAaT KaTo HamasieHWe Ha HeTHaTa WHBEeCTUMUMA (noracfBaHe Ha riaBHWUUATA) U
npu3HaBaHe Ha GUHAHCOB J0XO04 MO HAYMH, KOMTO Aa OCUTYpU NOCTOSIHHA HOPMa Ha Bb3BPbLLLAEMOCT Ha HeTHaTa
MHBECTULMA.

®UHAHCOBU MHCTPYMEHTHU

MbpBOHayanHO NpU3HaBaHe U oLeHABaHe

JpyXKecTBoTO Npu3HaBa GpMHAHCOB aKTMB MM PUHAHCOB NMacuMB B OT4ETa 33 PUHAHCOBOTO CLCTOAHME, CAMO KOraTo
[pyKecTBOTO cTaBa CTpaHa MO AOrOBOPHUTE K/ay3W HA CbOTBETHWMA PUHAHCOB MHCTPYMeEHT. lMpu NbpBOHAYANHO
npu3HaBaHe [lpyKecTBOTO NpuM3HaBa BCUYKM GUHAHCOBU aKTUBU U PUHAHCOBM MAcMBM MO CNpaBesMBa CTOMHOCT.
CnpaseanmBaTta CTOMHOCT Ha AageH GUHAHCOB aKTMB/MacMe NPU MbPBOHAYaNHOTO My MpM3HaBaHe OBMKHOBEHO e
[OroBopHata ueHa. [loroBopHaTta LeHa 3a pUHAHCOBM aKTUBWM/MAcMBU, OCBEH Te3W, KOMTO ca KnacuduumpaHu no
cnpaBegnuBa CTOMHOCT npes nevanbata Mau 3arybaTa, BKAOUYBA Pa3Xo4UTe MO CAe/KaTa, KOUTO Ce OTHACAT NMPSAKo
KbM npugobusaHeTo/u3pgaBaHeTo Ha QUHAHCOBMA MHCTPYMeEHT. PasxoauTe NoO CcAenKkaTta, HanpasBeHu npwu
npuaobmMBaHeTo Ha GMHAHCOB aKTUB U U34aBaHETO HAa GMHAHCOB NAacKB, KnacuduLMpaHU Mo crnpaBeanBa CTOMHOCT
npes neyanbarta uam 3arybata ce oT4MTaT HeE3abaBHO KaTo Pasxoa,.

[py»KecTBOTO NpU3HaBa GUHAHCOBM aKTUBM, M3NO/I3BAMKM faTaTa Ha CETLAMEHT Ha CAe/KaTa, KaTo Mo TO3U HaYMH
e[VH aKTUB Ce NPM3HaBa B AEHA, B KOWTO € NoayyeH oT [lpy»KecTBOTO U ce OTNMCBA B AEHA, B KOUTO € npesocTaBeH
oT [lpy»KecTBoToO.

MNocneapawa oueHKa Ha GUHAHCOBM aKTUBMU

MocnepBawata oueHKa Ha GMHAHCOBMTE aKTMBM 3aBWCM OT TAXHaTa KnacuduKauuma Npuv MbpPBOHaAYaNHOTO UM
NpW3HaBaHe KaTo aKTMBU. [JpyKecTBOoTo Knacuouumpa GnuHaHCOBUTE aKTUBM B €Ha OT CIeAHUTE KaTeropum:
1.0ueHaBaHM NO amopTU3MpaHa cToiMHocT, 2. OueHABaHM MO cnpaBeaanBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04
1 3. OueHaBaHM No cnNpaBeaanBa CTOMHOCT Npe3 nedanbata unum 3arybara.

KnacuoukaumaTta ce onpenens Ha 6asa 6usHec mogena 3a ynpasneHue Ha AafeHUA Kaac GUHAHCOBM aKTUBU U
[lOrOBOPHUTE XapaKTEPUCTUKM Ha NapuyHMTe NnoToum. MHBeCTULMK, AbpKaHM OT [py>KecTBOTO C Lea noaydasaHe Ha



neyanba OT KPaTKOCPOUHM NpoaaxKbu nam obpaTHM MOKYNKK, ce Knacubuumpat Kato GUHAHCOBU aKTUBU, AbPKaHM
3a TbpryBaHe. MHBECTULMM B AbATOBU UHCTPYMEHTU, KOMTO [pY»KECTBOTO AbPKMU B PamMKUTe HA BU3HeC mogen ¢ uen
cbbupaHe Ha [OOroBOPEHMTE MapuMuYHM MOTOUM, Ce Kaacmbuumpat KaTo (GUHAHCOBM aKTUBM, OTYMTAHM MO
amopTM3MpaHa CTOMHOCT. MHBECTULUMM B ABATOBU UHCTPYMEHTU, KOUTO [PY»KEeCTBOTO AbPXKM B paMKUTEe Ha BusHec
MOZen C uen cbbupaHe Ha 4OroBOPEHUTE NapUYHM NOTOUM M Npoaarkba ce Knacmbuumpar Kato GUHAHCOBM aKTUBM,
OTYMTaHM MO CrnpaseasvMBa CTOMHOCT B ApYr BceobxBaTeH 40X04,.

PuHAHCOBU AKMUBU, OMYUMAHU 110 AMOPMU3UPAHA cmoliHocm

ObNrosBu MHCTPYMEHTU, KOUTO [lpy)KECTBOTO ABPKM B paMKUTe Ha BU3HEC MoZen ¢ Len cbbupaHe Ha OroBOpeHUTe
napvyHu MOTOLM W MPU KOWUTO OOrOBOPHWUTE MApPUYHM MOTOLM NOPAXKAAT MNIAWAHUA eOUHCTBEHO Ha FNaBHMLA U
IMXBa Ce OTYMTAT MO amMopTU3UpaHa CTOMHOCT. Cnes, MbPBOHAYA/HOTO MPU3HABAHE aKTUBUTE Ce OTYMTaT Mo
amopTM3MpaHa CTOMHOCT.

OTYMTaHETO MO aMopTM3MpPaHa CTOMHOCT WM3UCKBA NPWIAraHeTo Ha MmeToda Ha edeKTUBHWUA NIUXBEH MPOLEHT.
AMOpPTU3MpPAHATa CTOMHOCT Ha OWHAHCOB aKTMB € CTOMHOCTTa MO KOATO (GUHAHCOBUAT aKTUB € OT4eTeH
NMbPBOHAYaNHO, HamMasieHa C MoraweHWATa Mo [NaBHULATA NJOC WAM MWHYC HaTpynaHaTa amopTu3auma ¢
M3Mno0/a3BaHe Ha MeToAa Ha edEeKTUBHUA SINXBEH MPOLEHT Ha BCAKA Pas3/iKka Mexay NbpBOHayanHaTa CTOMHOCT U
CTOMHOCTTa Ha NafeX U HamaneHa c obesLeHKaTa.

B Ta3u KaTeropua moraT ga nonagHaTt cnefHuTe GUHAHCOBM aKTUBM Ha [lpyKecTBOTO, B 3aBUCMMOCT OT M3bpaHua
6U3HeC Mofesn WM XapaKTepUCTUKUTE Ha MapuvyHWTE MOTOLM OT TAX: TbPrOBCKM B3eMaHMWA, KPeaWUTU U 3aemu,
B3€MaHWA MO JIM3UHIOBM [OroBOPY, B3EMaHWA MO NPeAoCTaBEeHUM Aen03UTH, B3eMaHMA MO Lecuu, B3emaHwus,
npuaobuTK Ypes Lecun, KpeguTu 1 3aemu, NPUA0O6UTK Ypes LLecum, MHBECTULLUM, AbPXKaHU 40 Najex.

duHaHco8U aKMuU8U, oMm4Yyumaxu no cnpasedausa cmoliHocm npe3 opy2 eceobxeameH 0oxo0d

[bNroBn MHCTPYMEHTU, KOUTO [py)KEecTBOTO AbPMKM B PamKuTe Ha BU3HEC MOZEeNn C Len KakTo cbbupaHe Ha
[0roBOPEHNTE NapUYHKN NOTOLUM TaKa M Npogaxba Ha akTMBa U MPU KOUTO AOrOBOPHUTE MapUMYHM NOTOUM NMopaxaat
naawaHna eaMHCTBEHO Ha rMaBHMLA U INMXBA, Ce OTYMUTAT NO CNpaBeaMBa CTOMHOCT Npes3 Apyr BceobxBaTeH A40X0a4,
Cnea nbpBOHaYa/IHOTO NPU3HABaHE aKTMBBLT Ce OLEHABA MO CNpaBeanBa CTOMHOCT C OTYMTaHe Ha NPOMEHUTE B
crnpasegnmBaTa CTOMHOCT B MPEOLEeHbYHUA Pe3epB Ha MHBECTULUUTE B LIEHHU KHUXKA (apyr BceobxsaTeH 4oxoa).
KoraTo AbAroBuAT MHCTPYMEHT Ce OTNuLIE, HaTpynaHuTe nevyanbmu uau 3arybu npusHatv B Apyr BceobxBaTeH 40X04
ce nNpexsbpAasT B nevanbarta nam 3arybara.

B Tasu KaTeropua moraT ga nonagHat cnegHuTe GUMHAHCOBM aKTMBM Ha [lpy)KecTBOTO, B 3aBUCMMOCT OT M3bpaHuA
B6U3HEC MOAEN WM XapaKTepUCTUKUTE Ha MapuyHWUTE MOTOUM OT TAX: TbPrOBCKM B3eMaHWA, KPeaWUTU U 3aemm,
B3EMaHWA MO /IM3MHIOBM [OrOBOPM, B3EMaHWA MO NPeAoCTaBeHM Aen03UTH, B3eMaHMsa MO Lecuu, B3emaHwus,
npuaobuTn Yypes uecuu, KpeautTn u 3aemu, NpuaobuTH ypes Lecuu, GUHAHCOBM aKTUBM, AbATOBU UHCTPYMEHTH,
KOWTO Ca Ha pa3nosioXeHue 3a npoaaxba.

duHaHcoB8U aKMueu, om4yumaHu no cnpasedauea cmoiiHocm npe3 neyanbama unu 3a2y6ama

Tasu KaTeropus GpMHaAHCOBM aKTUBK, Ce pa3Aens Ha ABe noaxaTeropun: GUHaAHCOBM aKTUBU, AbPXKaHM 3a TbprysaHe
M GUHAHCOBM aKTUBM, KOUTO He ca KnacuduumpaHu B ropHuTe aAe Kateropuu. [ageH ¢UHAHCOB aKTMB ce
Knacubuumpa B TasuM KaTeropusa, ako e npuaobut c uen npogaxba B KpaTbK CPOK MAM [AOrOBOPHUTE MYy
XapaKTEPUCTUKM He OTroBapAT Ha YC/N0BMETO [a MOopaXaaT MialaHua eAuMHCTBEHO Ha [1aBHMUA M /IMXBa.
[epunBaTMBMTE CbLLO CE KaTeropMsmpar KaTo AbprKaHK 3a TbPryBaHe, OCBEH aKo He Ca OnpeAeeH! 3a XeAXKMpPallm
MHCTPYMeHTU. Tean pUHaAHCOBM aKTMBM MOraT Aa 6bAaT Ab/TOBM UAM KanuTasioBM MHCTPYMEHTH.

Kanumanoeu uHcmpymeHmu, omyumaHu no cnpasedauea cmoiiHocm npe3 0py2 eceobxeameH 0oxo0
[pyXecTBoTo MoXe fa HanpaBu HeoTMeHMM u360p Aa NpM3HaBa NPOMEHUTE B CnpasegamBaTa CTOMHOCT B
MHBECTULUMUTE B KanWTaNOBM MHCTPYMEHTM B ApPYyr BceobxsBaTeH A[0X04 BMecTo B nedyanbata uau 3arybarta.
Meyanbute nam 3arybute oT NPOMEHM B CNpaBesMBaTa CTOMHOCT Lie ce NpeaAcTasBAT B ApPyr BceobxBaTeH A0X04 U
HAMA Aa MoraT ga ce npekaacuomumpart B neyanbarta uam 3arybata. Korato KanutanoBMAT MHCTPYMEHT ce oTnuLie,
HaTpynaHuTe nevanbm uam 3arybu NnpusHaTH B APYrua BceobxsaTeH A0X04 HanpaBo Ce NPexXBbPAAT B APYrM pe3epsu
1 HepasnpepeneHa nevanba.

0O6e3ueHKa Ha GUHAHCOBU aKTUBU

MogenbT 3a obesueHKa ,04aKkBaHM KpeaAuTHWM 3arybu” ce npunara 3a GUHAHCOBUTE aKTUBM, OLEHABAHWU MO
amopTM3MpaHa CTOMHOCT MM MO CchpasedsivMBa CTOMHOCT npe3 Apyr BceobxsBaTeH AOXO4, C WM3KAOYEHME Ha
MHBECTULMWN B KanuTasoBU MHCTPYMEHTU M A0roBopHM akTueKu. CbrnacHo MC®O 9, 3arybuTe ce namepsat no eaHa



ot asete 6a3m: 1. ouakBaHu KpeamTHM 3arybu 3a cnegsawmTte 12 meceua cneg gartata Ha GUHAHCOBUA OTHET UK 2.
OYaKBaHWUTE KpeauTHU 3arybu 3a Lenmns cpok Ha puHaHcoBMTe akTMBU. MbpBaTa 6asa ce Npuaara Korato KpeguTHUA
PUCK He e HapacHan 3Ha4YMTe/NHO OT AaTaTa Ha MbPBOHAYa/HO NpuU3HaBaHe A0 AaTtaTa Ha ¢uMHaHcoBMA OT4eT (M
KPeAWUTHUA PUCK € HUCBbK KbM Jatata Ha ¢uHaHCcoBMA OTYeT), B 0bpaTHMA caydas ce npwusiara BTopaTa 6asa.
[pyxecTBoTo npunara BTopaTa 6a3a 3a TbProBCKMTE B3EMaHMA U AOrOBOPHUTE aKTUBK (HE3aBMCMMO Oann Ca CbC
unn 6e3 3HaumTeneH GUHAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeAuTHUA PUCK ce c/ieamn U onpegens Ha 6asa
MHPoOpMaumA 3a pUCKOoBM (AKTOPM KaTO HaAMuMe Ha NpocpouyMe, 3HAYUTENHO BAOWaBaHe Ha (MHAHCOBOTO
CbCTOAHME Ha AJTbXKHUKA M ApYru.

Camo 33 TbproBCKM B3eMaHua GanaHcoBaTa CTOMHOCT Ce HamanABa, Ype3 M3Mo/a3BaHe Ha TPaH3UTHA CMeTKa M
nocaeABaloTo Bb3CTaHOBABAHE Ha OTNMCAHMTE Npeau TOBa CYMM Ce KpeauTupa Cpelly Tasu TPaH3MTHa CmeTKa.
MpomeHuTe B 6anaHcoBaTa CTOMHOCT HA TPaH3MTHaTa CMETKa ce Npu3HaBarT B nevyanba uau 3aryba.

3a BCUYKKM Apyrv GMHAHCOBM aKTMBM BanaHcoBaTa CyMa ce HamansaBa C pasmepa Ha 3arybaTa oT obesueHKa.

3a pMHAHCOBM aKTMBM, OTYMTaHM MO aMOPTM3MPaHa CTOMHOCT, aKo B C/edBall nepuog cymara Ha 3arybarta ot
obe3ueHKaTa Hamasiee M CnagbT MOXKe No 06eKTUBEH HauMH fa Ce CBbpXKe CbC CbbMTME, KOETO Bb3HWKBA, C1es, KaTo
obe3ueHKaTa e npusHaTa, Npeam TosBa npusHaTtuTe 3arybu ot obesueHKa ce Bb3CTaHOBABAT (MM AMPEKTHO, UK Ypes3
KOpUIMpaHe Ha KOpPeKTMBHaTa CMeTKa 3a TbproBCKM B3emaHus) B nevanbata wam 3arybata. Bbnpeku ToBa
Bb3CTaHOBABAHETO He MOXe Aa Boau A0 6anaHcoBa CTOMHOCT Ha GpUMHAHCOBUA aKTUB, KOATO Aa HaABMILIABA OHa3M
amopTM3MpaHa CTOMHOCT, KoATo 6u 6una Ha garata Ha Bb3CTaHOBABAHETO, aKo He e Gwia npusHaTta 3aryba oT
obesueHKa.

Cbr/1acHO M3NCKBaHMA 3a 0be3ueHKa cbrnacHo MC®PO 9, cneasa Aa ce M3noa3Ba noseye MHPOPMaLUA, OPUEHTUPAHA
KbM 6baeLleTo, 3a Aa NPU3HAAT OYaKBAHWUTE KPeaAUTHU 3arybu—moaentsT 3a ,,04akBaHUTe KpeauTHU 3arybu”, Konto
3amecTBa ,MoAena Ha noHeceHuTe 3arybu”, npeacraseH 8 MCC 39. MHCTpyMeHTUTE, KOUTO Nonagat B ob6xsaTa Ha
HOBMTE M3UCKBAHMSA, BKIIOYBAT 3aeMU U APYTY AbAroBM GUHAHCOBM aKTUBM, OLLEHABAHM MO aMOPTU3MPAHA CTOMHOCT,
TbProBCKM B3emaHusA. [pM3HaBaHeTO Ha KpeaAUTHM 3arybu Beye He 3aBUCK OT HaCTbMBaAHETO Ha CbbuTME C KpeauTHa
3aryba. BmecTto ToBa [lpy»KecTBOTO pasrnexna No-WupoK CMeKTbp OT MHPOpMaUMA NPy OLEHKaTa Ha KpeauTHUSA
PUCK 1 OLEeHABAHETO Ha OYaKBAHWUTE KPeAUTHM 3arybu, BKAOYMTENHO MUHANM CbOUTUA, TEKYLLM YCNOBUA, PA3yMHU U
noaAbpIKalM MPOrHO3W, KOUTO BAMAAT BbPXYy OYaKBaHaTa CbbMpaemocT Ha 6baewmute napuvyHM MnoTouu Ha
MHCTpyMeHTa. MpKn npuaaraHeTo Ha TO3M NOAXO0A, HaCoYeH Kbm 6bAeLWeTo, Ce Npasu pasrpaHUYeHne Mexay:

e OMHAHCOBM WMHCTPYMEHTU, YMETO KPEeAMTHOTO KayecTBO He Ce € BJIOWW/IO 3HAYMTE/NIHO CrpAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPU3HABaHe UM MMAT HUCBK KpeauTteH puck (Pasa 1) n

e (GUHAHCOBM WMHCTPYMEHTM, UYMETO KPeaMTHOTO KayecTBO Ce € B/OWWAO 3HAYMTE/SIHO CMPAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPU3HABaHe WM Ha KOUTO KPeAUTHUA PUCK He e HUCBK (Pasa 2)

o ®aza 3 o6xBala GMHAHCOBM aKTUBK, KOUTO MMAT OBEKTUBHM A0Ka3aTeNCTBA 3a 06e3UeHKa KbM OTYeTHaTa Aarta.
HWTO eAMH OT GMHAHCOBMTE aKTUBM HA [py*KeCcTBOTO He Nonaga B TpeTaTa Kateropus.

OyaKBaHUTE KpeauTHU 3arybum ce onpeaenaT KaTo pas/iMkata MexKa4y BCUUKM A0rOBOPHM NapuMyHM NOTOLUM, KOUTO ce
AbAXKaT Ha [lpy)KecTBOTO M MapuyHMUTE NOTOLM, KOUTO TA AEMCTBUTEIHO OYaKBa Aa NoJsyuu (,napuyeH HegocTur”).
M3uncnABaHeTO Ha OyaKkBaHMTE KpeauTHW 3arybu ce onpeaend Ha 6asaTa Ha BePOATHOCTHO MpeTersieHarta
npunbAnsnTeNHA OLLEHKa Ha KpeauTHUTE 3arybu npes o4akBaHWA CPOK Ha GUHAHCOBUTE MHCTPYMEHTM.

3a TbProBCKW M ApYyrv B3emaHus [py>KecTBOTO M3M0/13Ba ONPOCTEH NOAX0A MPU OTYMTAHETO Ha TbPrOBCKUTE U APpYrU
B3EMaHWA, KaKTO M Ha aKTMBWTE NO 4OroBOpP M Npu3Hasa 3aryba ot obesLeHKa KaTo OYaKkBaHW KpeauTHM 3arybu 3a
uenua cpok. Te NpeacTaBnABaT OYaKBAHWAT HEAOCTUr B AOrNOBOPHUTE MapUuYHM MOTOLM, KaTo Ce MMa npeasus,
Bb3MOXKHOCTTA 32 HEM3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMEHT. [Jpy»KecTBOTO M3Mo3Ba
CBOA HaTpynaH OMNWT, BbLHLUHM MOKasaTesM M MHOOPMAUMA B AbArOCPOYEH M/aH, 3a Aa WM3YMCAM OYaKBaHWUTE
KpeauTHM 3arybu.

B pesyntaT Ha TOBa BCMYKM KPATKOCPOYHM B3EMaHWA, Bb3HWKHANWM WAW NPEAOroBOpPeHW B PaMKWTE Ha egHa
KaneHpapHaTa roguHa [pyecTBoTo obesueHsaBa ¢ 1% CTOMHOCTUTE UM, NOPaAN TEKYLUMA UM XapaKTep U HaMYMeTo
Ha HUCBK KpeauTeH PUCK.

KpaTKocpouyHUTe B3eMaHuA OT CBbP3aHM anua [py»kectBoTo obesueHsaBa ¢ 2%, Nopaau Ha/lMYMETO Ha CBbP3aHOCT
mexay [lpyKecTBoTo n Herosute Aebutopun 1 dpakra, Ye MMaT 3Ha4YMTeIHa 3aBUCMMOCT e4HO OT APYro M Masiko no —
BMCOK KpeaMTeH PUCK.

C 5% obesueHKa [pyKecTBoTo 06€e3LeHABa BCUYKU AbATOCPOYHM B3EMAHUA UM TaKMBA Ha KOMTO UM € MU3TeKna
[ABHOCTTa MAM He ca 6uay noraceHu B CPOK. MpuumMHaTa 3a TOBA € 3HAYUTE/IHO MO—BUCOKUA KPeaWUTEH PUCK U
3aHUMKEHNTE OYaKBaHMA 33 BXOAALLMTE NAaPUUYHM NOTOLUM OT TE3U KOHTPAreHTu.

®UHAHCOBMTE MHCTPYMEHTM, KOMTO Ce TbPryBaT Ha aKTMBEH Masap—aKkuuu, gsnose u obauraumm [pyxecTBoTo
oLeHsABa No cnpaBeannBa CTOMHOCT B neyanbarta 1 3arybaTta. Te ce oueHABaT Ha 6a3a Ha KOTUPOBKMTE Ha poHAOBUTE
6opcu no nocneaHa 6opcoBa LeHa 3a aKuuUTe M obauraumMmTe U LeHaTa Ha 06paTHO M3KynyBaHe 3a As/0BeTe B



A0rosopHuUTe (bOHLI,OBe KbM [aTaTa Ha OLEeHKaTa um. 3a Tax ce cbopMlea 0683LI,EHKa NpuY 3aHUXXaBaHe Ha UeHaTa u
npeoueHKa nNpu nosullaBaHe Ha UeHaTa, KOUTO Ce OTYUTAT TEeKywo AUPEKTHO B nevyanbata u 3ary6aTa Ha
APYyXeCTBOTO. CmaATa ce, ye 60pCOBVITe KOTUMPOBKN U LEHUTE Ha O6paTHO MU3KynyBaHe Ha AAN0BEeTe OTroBapAT Han —
afeKBaTHO Ha cnpaseanunBaTta CTOMHOCT Ha d)MHaHCOBVITe dKTUBU, OTYUTAHMU NO TO3U METOL KbM [aTaTa Ha
OUEeHABaHETO M.

OTnucBaHe Ha GUHAHCOBU aKTUBU

®UHAHCOB aKTWB ce OTNUCBA OT [lpy}KecTBOTO, KOrato AOrOBOPHUTE NpaBa BbPXY NapUYHUTE NOTOLM OT TO3M AaKTUB
najexupart uan Korato [py»KecTBOTO € MPEeXBbP/MIO Te3M Mpasa Ypes CAE/Ka, NMPU KOATO BCUYKW CbLLECTBEHU
PWCKOBE M U3roau, NPOM3TUYALLM OT COBCTBEHOCTTA Ha aKTMBA Ce NMPEXBLPAAT Ha KynyBaya. BcAKo yyacTve BbB Beye
npexsbpieH GUHAHCOB aKTUB, KOeTO [pyKecTBOTO 3anasBa WaK Cb3[aBa, CE OTYMTA CAMOCTOATE/IHO KaTo OTAENEH
aKTUB WU NacuB.

B cnyuauTe Korato [pynaTta e 3anasuna BCUYKM UAM NO-TONAMA YacT OT PUCKOBETE M U3roAnUTE CBbP3aHU C aKTUBUTE,
nocnefiHUTE He ce OTNWUCBAT OT OTYeTa 38 GMHAHCOBOTO CLCTOAHME (MPUMEP 33 TaKMBa CAE/KM Ca PENO CAENKUTE —
npopaxba c yroBopKa 3a 06paTHO U3KynyBaHe).

Mpw caenku, Npu Kouto [pyKecTBoTo HUTO 3anasBa, HUTO NPEXBbPASA PUCKOBETE U U3rOaUTE, CBbP3aHN C GUHAHCOB
aKTWB, MOCNEAHUAT Ce OTNUCBA OT OT4YeTa 3a GUHAHCOBOTO CbCTOAHME TOraBa M Camo Toraea, Korato [lpy»KecTBoTo e
3arybui0 KOHTPOA BbPXy Hero. MpaBaTa U 3a4b/KEeHUATA, KOMTO [pyKecTBOTO 3anassa B Te3M C/yyau ce oTuuTart
OTAENHO KaTo aKTMB WM nacus. MNpu caenku, npu KouTo [pyKecTBOTO 3ana3Ba KOHTPOJ/I BbPXYy aKTUBa, HErOBOTO
OTYMTaHe B OT4YeTa 3a GMHAHCOBOTO CbCTOSHME MPOAB/KABA, HO A0 pa3mepa OnpeseseH OT CTEMEHTa, A0 KOATO
[py*KeCcTBOTO € 3ana3n/o y4acTUETO CM B aKTMBA M HOCW PUCKa OT NPOMSAHA B HEroBaTa CTOMHOCT.

MNocneapawya oueHKa Ha pMHAHCOBM NacUBU

MocnepBawara oueHKa Ha (MHAHCOBMTE NacMBM, 3aBMCM OT TOBa Kak Te ca 6uaM KnacuouumpaHu npu
MbpBOHaYaNHO Npu3HaBaHe. [lpysKecTBoTo Knacudmumpa GUHAHCOBMTE CM NACUBYU B €HA OT CNEAHUTE KaTeropumu:

lMacusu, omyumaHu no cnpaeedﬂuea cmoliHocm npes nevyanbama unu 3aey6ama

MacuenuTte ce KnacuduUUMpaT B Tasu KaTeropus, KOrato Te MPUHLMMHO Ca AbPXaHW C uen npoaaxba 8 64M3KO
6baelle (ThProBCKM 3a4b/IKEHUA) UM Ca AEePUBATUBM (C U3K/IIOUEHME Ha AepUBaTUB, KOWMTO e npeaHasHayeH 3a u e
edeKTUBEH XeAKMpall, MHCTPYMEHT) UK OTroBapsA Ha YC/I0BMATa 3a NonajaHe B Ta3un KaTeropus, onpeaeneHu npu
MbpPBOHAYaNHOTO NpPM3HaBaHe. BCUYKM NPOMEHM B cripaBea/iMBaTa CTOMHOCT, OTHACALLM Ce A0 NacuMBM, OTYMTaHU Mo
cnpaBeanuBa CTOMHOCT npe3 neyanbata wam 3arybaTa ce oTuMTaT B OT4YeTa 3a neyanbata mau 3arybaTa m apyrua
BceobxBaTeH A40XO/A KbM [aTaTa, Ha KOATO Bb3HWUKBaAT.

lMacusu, omyumaHu No amopmusupaHa cmoliiHocm

BCUMYKM 3a4b/IKEHUA, KOUTO He ca KnacuduumpaHu B NpeamllHaTa KaTeropuaTa nonagaTt B Tasu KaTeropwua. Tesu
334 b/IKEHMA CE OTYUTAT NO aMOPTU3MpPAHa CTOMHOCT NOCPEACTBOM METOAA Ha eDEKTUBHUA IMXBEH MPOLLEHT.
EnemeHTUTE, KNacnuduUMPaHM KaTo TbProBCKM M APYrM 3a4b/KeHUA OBMKHOBEHO He Ce OLEeHABAT OTHOBO, TbiA-KaTo
334 b/IKEHNATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXKAAHETO € KPAaTKOCPOYHO.

B Tasu KaTeropma 06MKHOBEHO MoMagHaT cnefHuTe GUHAHCOBM NACUBM Ha [pPYKECTBOTO: TbProOBCKMU 3a4b/IKEHMUS,
KpeauTu v 3aemMu, 3a4b/IKEHUA MO SIM3MHTOBU L0TOBOPU, 3a4b/IKEHUA MO NOJMYYEHU OEMN03UTU, 3a4b/KEHUA Mo
Lecum.

OTnucBaHe Ha PUHAHCOBM NAacUBU

[pyXecTBoTo oTNMCBa PUHAHCOB NacuB, KOraTo AONOBOPHUTE 3a4b/IXKEHUA MO HEero ce noracaAT, u3Tekat uam 6baart
OTMEHEHMU.

PasnukaTa mexay 6anaHcoBaTa CTOMHOCT HA OTNMCaHUA GUHAHCOB NacuB M M3NnaTeHaTa NpecTaumsa ce NpM3Haga B
nevyanbarta uam 3arybara.

Nnxeun, ausupeHTy, 3arybum n neyanbu

Nuxsn, AnBnAaeHTH, 3arybu M nedanbu, cebp3aHn ¢ GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOMTO e ¢uHaHCoB
nacuBs, ce NpM3HaBaT KaTo NPUXOAM UK pa3xoam B nedanbata unm 3arybata. PasnpenseneHuaTa 3a nputexarenunte
Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTas ce NpuU3HaBaT AMPEKTHO B COBCTBEHMNA KanuTan.



PasxoguTe no onepaumAaTa 3a KanuTasoBa CAe/fka Ce OTpas3ABaT CYETOBOAHO KaTo HamaneHue Ha cobecTBeHuA
Kanutan.

Knacuéukaumata Ha GUHAHCOB MHCTPYMEHT KaTo GWHAHCOB NacuMB WMAM WMHCTPYMEHT Ha COBCTBeHUA KanuTan
onpeaensa Aanu NUXeuUTe, AMBUAEHTUTE, 3arybute u neyanbute, CBbP3aHM C TO3M MHCTPYMEHT, Ce NMPM3HaBaT KaTo
npuMxoam unu pasxoau B neyanbara unm sarybata. MnawaHmaTta Ha AUMBUAEHTU 33 aKUUK, U3LANO MPU3HATM KaTo
nacuBK, Ce MPU3HaBaT KaTo Pasxom Mo CbLIMA HAYMH KaKTO NMXBK no obnuraumsa. Meyanbata u 3arybata, cBbp3aHa
c 0bpaTHM M3KynyBaHMA uan peduHaHcupaHe Ha GpMHAHCOBM nacueum, ce NpusHasa B nevanbata uam 3arybaTa,
[lOKaTo 0BpaTHUTE U3KYNyBaHMA MU pedUHAHCMPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanwuTan ce npusHasatr
KaTo npomeHu B cobCTBEHMA KanuTan. [pomeHuTe B cnpaseasiMBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cobCTBeHMA
KanuTan He ce NPM3HaBaT BbB QMHAHCOBUTE OTYETH.

Pasxogute npu u3gasBaHeTo MAM NPUAOBGMBAHETO Ha CBOW MHCTPYMEHTM Ha COBCTBEHWMA KanuTas ce oT4uTaT B
KanuTan, HanpuMmep NpuW Kanutanosa CAeNKa pasxoamTe Mo CAesiKaTa Ce OTYMTAT CHETOBOAHO KaTo HamasieHue Ha
cobcTBEHNA KanuTan.

Pa3xoau no caenka, KOUTO Ca CBbP3aHM C EMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpeaenaT Kbm
NacMBHUA U KanuTanoBMUA KOMMOHEHT, NPONOPLUMOHANHO Ha pa3npeaeNeHMeTo Ha nocTbhnaeHuaTa. PasxoguTte no
COe/1Ka, KOUTO Ca CbBMECTHO CBbP3aHM C NoBede OT e[Ha cAenKka (Hanpumep pasxoauTe 3a CbBMECTHO npeaJiaraHe
Ha HAKOWM aKkUMKW M KOTUpaHe Ha APYyru akuum Ha doHaoBa 6opca), ce pasnpeaenaT Mexay Tesu CAeNKu, KaTo ce
M3N0N3Ba PaLLMOHaNHA M OTHOCMMA KbM CXOAHM cAenku H6asa 3a pasnpeaeneHue.

Meyanbute n 3arybuTe, CBbP3aHM C NpomMeHn B BanaHcoBaTa CTOMHOCT Ha GMHAHCOB Nacus, ce MPU3HaBaT KaTo
npuxoam A pasxoau B neyanbata nau 3arybata AOPU KOraTo Ce OTHACAT 10 MHCTPYMEHT, KOMTO BKKOYBA NPaBo Ha
ocTaTbyeH AAN OT aKTMBUTE Ha NPeAnpPUATUETO B 3aMAHA CpeLly NapuyHKU CPeacTBa AN Apyr GUHAHCOB aKTUB.

KomnechpaHe Ha ¢MH3HCOB dKTUB U d)MHaHCOB nacus

®UHAHCOBUTE aKTUBM U GUHAHCOBMUTE MacMBM CE€ KOMMEHCUPAT M B OTYeTa 338 PUHAHCOBOTO CbCTOAHME Ce NPeACTaBs
HeTHaTa Cyma KoraTo:

v NMa I0PUANYECKMN YNPaXKHAEMO NPaBo [4a KOMMNEHCUpPa NPU3HATUTE CYMU; U

v MMa HamepeHue WAW Aa ypeau Ha HeTHa 6asa, UAM Aa peanusmpa akTMB M eAHOBPEMEHHO C ToBa Aa

ypeam nacus.

Mpu CcYETOBOAHOTO OTYMTaHE Ha MPEXBbP/IAHETO Ha (GUHAHCOB aKTMB, KOWTO He OTroBapA Ha M3WCKBaHMATa 3a
oTnuceaHe, Jpy*ecTBOTO He KOMMEHCUPa NPeXBbPAEHNA aKTUB U CBbP3aHNA NacuB.
KomneHcmMpaHeTo Ha nNpu3HaT GUHAHCOB aKTMB M NPU3HaT GUHAHCOB NacuB U NPeACTaBAHETO Ha HeTHaTa CTOMHOCT
Ce pas3Nn4yaBaT OT OTNMCBAHETO Ha GUHAHCOB aKTUB MK GpUHAHCOB Nacus.
MpaBOTO Ha KOMMEHCUPaHe e IPUANYECKO MPaBo Ha ANbXHUK NO A0roBOp Aa ypeau WAM no ApYyr HauMH Aa
eNMMMHMPA UANaTa MAM 4YacT OT CymaTa, Ab/XKMMa Ha KpeauTop, Ypes npucnagaHeto OT TasuM Cyma Ha Cyma,
Ob/KMMA OT KpeauTopa.
AKO MMa OpPUAMYECKO NPaBo Aa npucnagHe cyma, Ab/KMMa OT TPETO /ML, OT CymaTa, Ab/KMMa Ha KpeauTopa,
npy ycroBME 4Ye MexAy TpUTe CTpaHM CblLEeCTByBa CMNopas’yMmeHWe, B KOETO ACHO € YCTaHOBEHO MpaBoToO Ha
[OTb3KHUKA 3@ M3BbPLUM KOMMEHCMPAHETO, akTUBUTE M NacMBUTE Ce NPeCcTaBAT KOMMEeHCMPaHo.

ﬂapu U NapnuyHnN eKBUBaNEeHTU

Mapn M NapuyHM €eKBMBANEHTU BK/KOYBAT Napu B 6poi, 4eno3uTU U APYrY KPATKOCPOYHM BUCOKO JIMKBUAHM
MHBECTULMMN, KOMTO Ca NecHO obpbliaeMn B onpeaeneHa Cyma mapyv M ca NpeameT Ha He3HauuTeslleH PUCK oT
NPOMEHM Ha CTOMHOCTTA.

3a LennTe Camo Ha OTYeTa 33 NapuUyYHMUTE MOTOLM, NApPU M NAPUYHM EKBMBANEHTU BKIOYBAT BAHKOBU OBbPAPaAPTH,
NaaTMMM NPU NOUCKBaHE. TbN-KaTO XapaKTePUCTUKMTE Ha NoA0OHM BAHKOBK CnopasymeHus ca, Ye 6aHKOBOTO cango
YecTo ce NPOMEHA OT MOJIOKUTENHO A0 0BbPAPAdT, Te Ce CYUMTAT 3a HepasaesiHa YacT OT ynpaBJAeHNEeTo Ha napuTe
Ha [lpy»KecTBOTO.

CAENKU B YYHKOAECTPAHHA BANYTA

MapuyHMTE aKTMBM W MacMBM B UyXAeCTpaHHa BajsyTa Ce MpeBanyTMpaTr BbB ¢yHKUMOHAAHaTa BasyTa Ha
[py>KecTBOTO € NomoliTa Ha 0bMeHHUTe KypcoBe Ha JaTtata Ha oTuuTaHe. Meyanbute u 3arybute, NnpomnsTUYaLLM OT
NpoMeHuTe B 0BMEHHWUTE KYpCOoBe C/lef AaTaTa Ha CAesikaTa ce npu3HaBaT B nedanba uau 3aryba (ocseH KoraTo ca
OTCPOYEHU B APYr BceobXxBaTeH A0X0/ KaTo XeK Ha NapuyeH NoTokK).

HenapuyHMTe aKTUBM K NAacMBM, KOMTO Ce OLLEHABAT NO MCTOPMUECKA LieHa B YyXAeCcTpaHHa BaayTa ce npesanytupar
no oBMeHHWA KypC Ha gaTata Ha TpaH3akumATa. PasnuKuTe, Bb3HMKHANM OT MpeBanyTMpaHe No HenapuyHm
No3nLMK, KOMTO Ce OLEHABaT MO CrnpaBeA/iMBa CTOMHOCT B YyKAecTpaHHa BanyTa (Hanpumep KanuTanoBu



UHCTPYMEHTU Ha pa3no/10XKeHUe 3a npop,a)K6a) Ce npeBanyTnpaT, Kato ce nsnon3ear obMeHHUTe KypCcoBe Ha AaTtaTta,
KOraTo ce onpeaena cnpasegsinearta CTOMHOCT.

I'IaquHMTe no3nunn B Hy>XaecCctpaHHa BaslyTa ce npensyncnAaBar, M3NON3BANKM 3aKNOUYNTENHUA KypcC. HenaquHMTe
no3nunn, KOUTO Ce BOAAT NO UCTOPUYECKA LLEeHA B HyXKAECTPAaHHA BalyTa Ce Npen3vyncnaear, M3N0N3BalKn 06MeHHMA
KYpPC KbM AaTaTa Ha CAe/1KaTa. HenaquHMTe nosnunn, KOUTO Ce oueHABaT No cnpasegninea CTOMHOCT BbB BanyTa, ce
npensyncnasat nocpeacrsom 06MeHHUTe KypCOB€ KbM AaTaTa Ha OLLeHKa Ha cnpasesineBaTta CTOMHOCT.

NEHCUOHHU U APYTU 3AABIKEHNA KbM NEPCOHAJIA NO COLLMANTHOTO U TPYA0BO 3AKOHOAATE/ICTBO

TpynooBUTE UM OCUTYPUTENHM OTHOLWEHMA C PaAabOTHULMTE U CAyXuUTenuTe B [pyXKecTBOTO Ce OCHOBaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyaa (KT) n Ha pasnopeabuTte Ha AeMCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.
OCHOBHO 3a4b/IKeHWE Ha paboToaaTens e Aa U3BbPLUBA 334 b/IKUTENHO OCUTYPABAHE Ha HAeTUA NepcoHan 3a GoHA
“MeHcnn”, AONBAHMTENHO 3aAbAXKUTENHO NeHCUOHHO ocurypasaHe (A3M0), ¢ona “O6uwo 3abonsasaHe W
maiumHcTeo” (O3M), doHa “Bespabotnua”, doHa “Tpyasosa 3n0monyka u npodecuoHanHa 6Gonect” (T3MB) u
34 paBHO OCUTypsiBaHe.

PasmepuTe Ha OCUrypUTEIHUTE BHOCKM Ce YTBBbPMKAABAT KOHKPETHO CbC 3aKoHa 3a 6togykeTa Ha 00 u 3akoHa 3a
6toarkeTa Ha H30K 3a cboTBeTHaTa roguHa. BHOCKUTE ce pasnpeaenaTt mexay pabotoaatensa u OCUrypeHoTo vue B
CbOTHOLLEHWNE, KOETO CE MPOMEHS EXKEroAHO U e onpeaeneHo B Y. 6, an. 3 ot , Kogekca 3a coumanHo ocurypssaHe”
(KCO). O6wwmAT pasmep Ha BHOCKaTa 3a ¢oHa “MeHcun”, O3MNO, dpoHg “O3M”, doHA “Be3paboTvua” M 34paBHO
ocurypasaHe npes 2024 r., e KakTo cneasa:

3a nepuoda 01.01.2024 2. — 31.12.2024 e.

e 32,30% (pasnpeneneHo B CbOTHOLWEHWe pabotopaten:ocurypeHo nuue 18,52:13,78) 3a pabotewmTte npu
YCNOBUATA Ha TPETA KaTeropus Tpya,

e 42,30% (pa3snpeaeneHo B cboTHOWeHMe paboTodaTen:ocurypeHo auue 28,52:13,78) 3a paboTtewuTe npu
YCNOBMATA BTOPA KaTEropus;

e 47,30% (pa3snpedeneHo B cboTHOWeHMe paboTogaTten:ocurypeHo auue 33,52:13,78) 3a pabortewmTe npu
YCNOBMATA NbpPBa KaTeropus.

B ponbnHeHMe, M3UANO0 33 CBOA CMETKa paboToaaTtenaT npaBuM OCUMrypuTesHa BHOCKA 3a ¢oHa “T3MB”, KoATo e
andepeHumupaHa 3a pasanyHute npegnpuatma ot 0.4% po 1.1% B 3aBUCMMOCT OT MKOHOMMYECKaTa AEWHOCT Ha
OPYKEcTBoTO.

HAma npomeHu B pasmepa Ha OCUTypUTEIHUTE BHOCKM 3a 2024 r.

Kbm [py*KecTBOTO HAMA Cb34a4eH U GYHKLMOHMPALL YacTeH A406poBoneH ocuryputeneH GoHa,.

OcurypuTenHuTe M NEHCMOHHM NaHOBEe, NpWaaraHuM OT ApYyXKecTBaTa B KA4yecTBOTO MM Ha pabotoparten ce
OCHOBaBaT Ha 6b/ArapcKOTO 3aKOHOZATENCTBO M Ca NJaHoBe C AePUHMpPaAHM  BHOCKM. [pu Te3n nsiaHoBe
paboTogaTensaT nnaw@a Mece4yHO OnpefeneHn BHOCKM B AbpskaBHUTe ¢oHa “NMeHcun”, ¢doHa “O3M”, doHpg,
“BespaboTtnua”, poHa “T3MB”, KAKTO U B YHMBEPCANHU U NPOPECUOHANHM NEHCUOHHU doHA0BE—Ha H6a3a PpUKCUpPaHHM
MO 3aKOH NPOLLEHTM M HAMA NPABHO WM KOHCTPYKTUBHO 3a4b/KEHWE Aa AoNAaWwa BbB GoHA0BeTe 6bAeLLM BHOCKU
B C/ly4auTe, KOraTo Te HAMAT AOCTaTbYyHO Aa U3NNATAT Ha CbOTBETHUTE /ML 3apaboTeHUTe OT TAX CYMM 3a Nepmnoaa
Ha TPYAOBMA MM CTaxK. AHA/NIOTMYHO Ca 3a4b/IKEHUATA MO OTHOLEHWE Ha 34PaBHOTO OCUIypsABaHe.

[py»KecTBaTa ocurypasaT BCAKO HAETO /IMLE, Ha OCHOBATa Ha CK/IOYEH A0roBOP C APYMKECTBO 33 [06POBOHO
34paBHO OCUTypABaHe, 38 4060NHUYHM U BONHUYHM MEeOULMHCKMN YCNYTU.

CbrnacHo pasnopegbuTe Ha Koaekca Ha Tpyaa pabotoaatenat MMa 3agb/iKeHMe Aa U3nnaTtv Npy npekpaTtaBaHe Ha
TPY[0BMA AOrOBOp cnegHuTe obesweTeHums:

®  HecnaseHo Npeau3BecTMe—3a Nnepuoa Ha HecnaseHoTo Npeau3BecTue;

e opajaM 3aKpUBaHe Ha APYKECTBOTO MM Ha YacT OT HEro, CbKpallaBaHe B LWaTa, HamanABaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noseye oT 15 gHU U gp.—OT eAHa 6pyTHa meceyHa paboTHa 3annata;

e pW NpeKpaTABaHe Ha TPYLOBMA AOroBop nopaau 6onect—B pasmep Ha OPYTHOTO Bb3HArpakAeHue Ha
paboTHMKa 3a gBa Mecela Npu YyCA0BME, Ye MMa HaW-Masiko NeT rogMHU TPYAO0B CTaX M He e nosyyasan
obesueTeHre Ha CbLLOTO OCHOBAHMUE;

® PV NEHCUOHUPAHE—OT 2 A0 6 6PYTHM MeceyHn PaboTHM 3anaaTh cnopes TPYAO0BUA CTAaXK B APYIKECTBOTO;

® 33 HeM3non3BaH NNaTeH rogulieH OTNYCK—3a CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO ce Npu3HaBa 3a
TPYAOB CTaX.

Cnep v3nnawaHeTo Ha nocoyeHuTe obesweTeHuAa 3a paboTogaTens He MPOM3TMYAT APYrM 334b/KEHUSA KbM
PaboTHULUTE U CAYKUTENUTE.

KpaTKocpouHMTe Aoxoaum 3a nepcoHana nog dopmata Ha Bb3HarparKAaeHus, 6OHYCM M couManHM gonnalaHua u
npuaobMBKM (M3NCKyeMM B paMKkuTe Ha 12 mecela cnes Kpas Ha Nepuoaa, B KOWTO NepCcoHaNbT € NOJIOKUA TPyA, 33
TAX AU € U3NBAHUA HeobXxoAMmUTE YCA0BMA) Ce NPM3HaBaT KaTo pasxod B oT4eTa 3a neyanbarta uau 3arybata u



Apyrua BceobxBaTeH [0X0J B Nepuofa, B KOMTO € NONOMeH TPYAbLT 3a TAX MW Ca M3MbJHEHM M3UCKBaHMATA 3a
TAXHOTO MOJIyYaBaHe, KaTo TEKYLO 3a4b/KeHune (cne npucnagaHe Ha BCUYKM NaTeHW Beye CyMU v nosaralum ce
YAPBKKKM) B pasmep Ha HeAMCKOHTMPaHaTa UM Ccyma. JbKMMMUTE BHOCKM MO COLMANHOTO U 3PaBHO OCUrypsABaHe
ce NPM3HaBaT KaTo TeKyll, Pa3sxXo/, U 3aAb/KeHNe B HeAUCKOHTUPaH pa3Mep 3aefHO M B Nepuoa Ha Hauuc/ieHme Ha
CbOTBETHUTE AOXOAM, C KOMTO Te Ca CBbP3aHu.

KbM fnaTtata Ha BCEKM (PUHAHCOB OT4YeT [lpy»KecTBOTO NpaBu OLEHKAa Ha CymaTa Ha OuYakBaHWUTe pas3xogu Mo
HaTpynBaLLMTE Ce KOMMEHCUMPYEMM OTMYCKM, KOATO Ce 0YaKBea Aa 6bae u3nnareHa KaTto pesyntaT OT HeM3noA3BaHoTo
npaBo Ha HaTpynaH OTNycK. B oueHKaTa He ce BKAOYBAT NpMBAM3UTENIHATA NPeLLeHKa B HeUCKOHTUPaH pasmep Ha
pa3sxoamTe 3a BHOCKM MO 334 b/IKMTENIHOTO 06LLECTBEHO OCUTypsABaHe.

CbrnacHo Koaekca Ha Tpyaa pabotogaTtenaT e 3aAb/KeH Aa M3Malia Ha AMua oT NepcoHana npu HacTbnBaHe Ha
NeHCMOHHa Bb3pacT obe3weTeHne, KOETO B 3aBUCUMOCT OT TPYAOBMA CTaXk B CbOTBETHOTO MPeANnpUATME MOXeE 43
BapuMpa Mmexay 2 M 6 6pyTHM mecedHu paboTHM 3annaT Kbm faTaTa Ha MpekpaTABaHe Ha TPYAOBOTO
npaBooTHOLeHKe. [0 CBOUTE XxapaKTEPUCTUKM Te3M CXeMU NpeacTaBnasaT nnaHose ¢ AedUHUPaHN LOXOAN.
M3uncieHneTo Ha pasmepa Ha Te3u 3a4b/IXKEeHMA Hanara y4acTMeTo Ha KBaimduumpaHu akTioepu, 3a 4a MOKe Aa ce
onpeaenu TAXHaTa cerawHa CTOMHOCT KbM faTtaTa Ha OTYeTa, Mo KOATO Te Ce NpeAcTaBAT B oT4eTa 3a GMHAHCOBOTO
CbCTOAHME KOpUIMpaHa C pasmepa Ha HenpusHaTUTe aKTioepcku nedanbu u 3arybu, a pecn. M3MeHeHWeTO B
CTOMHOCTTa MM BKJ/IOYBA NPU3HATUTE aKTIOEPCKM neyanbu u 3arybu—s oTyeTa 3a neyanbata unu 3arybarta u apyrua
BceobxBaTeH [0X0f.

[AAHDBL BbPXY JOXOJA U AAC

ObMKUMUAT TEKYLWO AaHbK Ce M34YMUCIABA C MOMOLTA HA AaHbYHWUTE CTaBKM B CM/Ia WM NPUETMTE 3a AeicTBalum
CTaBKM KbM faTaTa Ha otunTaHe. O6naraemaTa nevanba ce pasnMyasa OT CHETOBOAHATA Neyanba namM 3al0To HAKOM
[OXO4M U pasxo4um ce cumTaT 3a obnaraemu MAM AaHBYHO MPM3HATM MAW 33LLOTO BPEMeTO, 3a KOoeTo Te ca buau
obnaraemMu aM AaHbUYHO NPU3HATK Ce PasMyaBa NP TAXHOTO AaHBYHO U CHETOBOAHO TPETUPaAHE.

MocpeacTBOM MacvBHUA METOA B OTYeTa 3a GUHAHCOBOTO CbLCTOAHWME, OTCPOYEH AAHBK Ce MPM3HaBa 3a BCUYKM
BPEMEHHW PasNnKN Mexay 6anaHcosaTa CTOMHOCT Ha aKTUBWUTE M NacusBmUTe B OTYETa 3a GUHAHCOBOTO CbCTOAHME U
CbOTBETHATa AaHbYyHa OCHOBA, C M3K/IOYEHME Ha penyTaumaATa, KOATO He e MPM3HaTa 33 AaHDbYHM Lenun, KakTo U 3a
BPEMEHHWN Pa3/iMKM, Bb3HUKHAAWM MPU MbPBOHAYA/NHO MPU3HABAHE Ha aKTMBM M MACUBU, KOUTO HE BUAAT BbPXY
obnaraemara uam cyetosoaHa nevanba.

OTCPOYEHMAT AaHbBK Ce M3YMCIABA MO AAaHbYHUTE CTAaBKM, KOWUTO Ce O4aKBa Aa 6bAaT NMPUAOKMMK 33 Mepuoaa,
KOraTo aKTMBbT Ce peanv3npa WiM NacuebT Ce ypeau Bb3 OCHOBA Ha AaHbYyHMTE CTaBKM (M OaHBUYHM 3aKOHM),
AeNCTBalLM UM BNE3AUN B CMNA, B 3HAYMTEHA CTeMNeH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHMN AaHbLM Ce NpMU3HABaT CaMo A0 CTeneHTa, A0 KoATO [py»ecTBOTO cuMTa 3a BEpoATHO (T.e. e
no-BepoATHO) Aa e Hanuue obnaraema nedyanba, 3a [a Ce peanusmpa aKTMB OT CbliaTa AaHbyHa rpyna
(ropucamkuma).

OTCcpoYeHMTe AaHBYHW aKTMBM M NacMBKM Ce NpMCnagaT camMo Toraea, KOraTo MMa 3aKOHOBO NpaBo Aa npucnagar
TEKYLLM AaHBYHM aKTUBM CPeLLy TeKyLM AaHbYHM NACUBM U OTCPOYEHUTE AaHbBYHM aKTMBM M NAaCUBM Ce OTHACAT 40
OaHbUM BbpXy [A0X0A4A, HANOMEHM OT eAuMH M Cbly AaHbyeH opraH 3a e4HO APY’KeCTBO M HaMepeHMeTo Ha
[pyXXecTBoTo e Aa ypeau cymaTta Ha HeTHa 6asa.

PasxoabT 3a AaHbUM 33 Mepuoaa, BKAOYBA TEKYL, M OTCPOoYeH AaHbK. [aHbK ce npu3HaBa B oTd4eTa 3a nedvanbarta
unu 3arybaTta uau apyrmsa sceobxsaTeH 40X0M4, C U3K/OYEHME Ha CydanTe, B KOMTO TOM MPOU3TUYA OT CAEAKM UK
CbbUTUA, KOUTO Ce MpuM3HaBaT B APYr BCeOOXBATEH A0X04 WMAM AMPEKTHO B KanuTaa. B To3u cayyail, AaHBKBLT ce
npu3HaBa B ApYyr BceobxBaTeH AOXO4 UM CbOTBETHO AMPEKTHO B COBCTBEHMA KanuTaa. Korato AaHbKbT Bb3HUKBA OT
NMbPBOHAYANHOTO OTYMTAHE HaA 6GU3HeC KombBMHaumA, TOW CcCe BKAOYBA MNPM OCYETOBOAABAHETO Ha 6u3Hec
KoMbuHaumATa.

DaHbK BbpXy Aob6aseHaTa ctoiHocT (O4C)

MpuxoauTe, pasxoamTe 1 aKTMBUTE Ce NPU3HABAT HeTHO oT [/1C, ¢ M3K/AoYeHMe Ha CyYanTe, KoraTto:

v ,CI,,D,C, Bb3HMKBALY NMPU NOKYNKa Ha aKTUBU UAN YCNYyrKh, HE € Bb3CTaHOBMM OT AAHDBYHUTE B/1ACTU, B KOWUTO
cnyqaﬁ ,EI,EI,C Ce NPM3HaBa KaTo 4acT OT UeHaTa Ha anp,oGMBaHe Ha aKTBa UM KaTO 4acCT OT CbOTBETHATA
pPa3xogHa No3nunA, KaKTo ToBa € NPUNOKUMO; N

v’ B3emaHuATa n 3a4b/1KEHNATA, KOUTO Ce OTYUTAT C BKZIKOYEH ,D"D,C

HetHata cyma Ha [A4C, Bb3CTaHOBMMA OT MAM AbBAKMMA Ha AaHbyHUTE BAACTU Ce BKAKOYBA B CTOMHOCTTA Ha
B3€MaHUATA UNU 3a4BNKEHNATA B OTHETA 3a d)MHaHCOBOTO CbCTOAHME.



NPOBU3UN

KoraTo Ha pgartata Ha otuuTaHe [py)KeCTBOTO MMa cerawHo 3agb/iKeHue (MpaBHO WM KOHCTPYKTUBHO), KaTo
pes3ynTat oT MMHANO CbbUTME U e BEepoATHO, Ye [PYKecTBOTO Lie Nnoracu TOBa 3agb/KeHue, T.e. We Bb3HWKHE
M3X0A4ALL NapuyeH MOTOK, ce NpaBu NPOBU3MA B OTYETa 38 GMHAHCOBOTO CbCTOAHME. MPOBM3KUM Ce MPABAT KaTo ce
M3non3Ba Halk-pgobpata npubausuTenHa oueHKa Ha cymaTa, KOATO LWe e Heobxoauma 3a noracsiBaHe Ha
3a4b/IKEHUETO U Ce ANCKOHTMPAT 40 CeralwHa CTOMHOCT C NOMOLLTA HA AMCKOHTOB NPOLEHT (Npeau AaHbLM), KOUTO
OTpassBa TeKylMTe Na3apHM OLEHKM Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO M crneunduuHMTe 33 3a4b/KEHNETO
puckose. MNpomeHUTe B NPUMBAN3UTENHUTE OLLEHKM Ce OTpa3ABaT B OT4eTa 3a neyanbaTta wam 3arybata v gpyrva
BCceobxBaTeH A40X04 Npe3 nepuoda, B KOMTO Bb3HMKBAT. [poBM3MMTE MO rapaHuMM ce M3mepsBaT C MOMOLITA Ha
BEPOATHOCTHU MoAenu, 6asmpaHu Ha MuHan onuT. MpoBM3NKUTE 3@ NPECTPYKTypMpaHe ce NpM3HaBaT CaMo Cief Kato
3acerHatuTe cTpaHu ca 6unun nHbopmmnpaHu 3a GopmasnHmaA NaaH 3a NPecTPyKTypupaHe.

KAMUTAN

KanuTanosuTe MHCTPYMEHTU Ca A0roBOPU, KOMTO NOPaXKAaT OCTaTb4yeH UHTepec B HETHUTE aKTUBKU Ha [lpyXKecTBoTO.
Ob6uKHOBEHUTE aKunn ce KﬂaCMd)VILI,VIpaT KaTo Kanutan. KanutanosuTe MHCTPYMEHTWM Ce NMpM3HaBaT MO CymaTa Ha
NoJlyYeHUTe MNOCTbMNEHUA, HETHO OT pasxoamuTe, NPAKO CBbP3aHM C TpaH3aKumATa. [JOKOJKOTO Te3n MocTbnaeHuA
npesvwaBat HOMUHaNHATa CTOMHOCT Ha EMUTUPAHU aKUMNU, TE CE KPeaUTUPAT N0 CMETKa NPeMUEH pe3epB.

Onpep,enﬂHe Ha cnpaseg/ainBa cTOMHOCT

CnpaBeanuea ctoiiHocT e: "LleHaTta, KosaTo 6y 6Mna nonydyeHa npu npogarkba Ha AafeH aKTUB MM NaaTeHa npu
NPEexXBbPAAHETO Ha 3a4b/IKEHNE NPU 06UYaHa CAe/IKa MeXK Ay Na3apHM yYacTHMLM KbM AaTaTa Ha oueHkarta'.
CnpasefnunBaTta CTOMHOCT NpU NbpPBOHAYaHO MPU3HaBaHe, KaTo LA0 Ce PaBHABA HA LieHaTa Ha cAe/ikaTa OCBEeH B
C/ly4YanTe, B KOUTO:
CaenkaTta e Mexay CBbp3aHu mua
Cpaenkara e CK/Il04eHa no npuHyaa uam npun dopcmarkopHu obcrosaTescTea
Ma3apbT Ha KOWTO ce e C/lyuymna CAe/iKaTta e pas/inyeH OT OCHOBHUA UM HaN-U3roaHMUA nasap
PasueTHaTa eguHMUa, NpPeACTaBeHa OT LieHaTa Ha caenkaTa, ce pa3/iMyaBa OT OTYeTHaTa eaMHMLA 33 aKTUBaA
WAV NacuBa, KOWTO ce oueHABa No CrpasBeaiMBa CTOMHOCT
OnpegensHe Ha cnpaBea/ivBa CTOMHOCT NPM Na3apy C HAUCKO HUBO HA aKTUBHOCT
Mpy1 Nasapu ¢ HUCKO HMBO Ha AaKTUBHOCT:
v’ OnpeaensHeTo Ha crnpasBei/iMBa CTOMHOCT 3aBMCM OT daKkTuTe, ob6CTOATeNCTBaTa M XapaKTepucTute Ha
nasapa 1 U3MCKBa 3HauMTeNIHA NPELEeHKa OT CTpaHa Ha oueHuTens
v' Coenknte u KOTMPOBKMUTE MOTaT A3 He ca NPeACTaBUTe/HM 33 onpeaensHe Ha crnpase/imBa CTOMHOCT
v' HeobxoAum e AO0NbAHUTENEH aHaNU3 BbPXY CAENKUTE M KOTUPOBKMTE. AKO e HeobxoaMmo Te moraT Aa
6baaT KopurMpaHu, 3a 4a A4aBaT No-ACHa KapTuHa Npv onpeaessHeTo Ha cnpasea/insaTa CTOMHOCT

AN NI NI

B3emar ce npesBua XapakTepUCTUKMUTE Ha aKTMBEH Nas3ap, KOMTO yY4acTHMK Ha nasapa Lie B3eme NpeaBua Ha AaTaTa
Ha OLleHKaTa, KaTo:

* Mpeanonara yroBopeHa cAenKa MexKAy y4acTHMUMTE Ha Nnasapa KbM AaTaTa Ha OLEHABAHE MO TeKylumTe

nasapHu ycaoBus
* Mpeanonara caenkata ga 6bAM M3BbPLUIEHA HA OCHOBHWA Mas3ap, B MPOTUBEH CAy4Yail HA HaW-U3rogHUA
nasap

*  3aHedMHaAHCOB aKTWB Ce B3eMa NpeBuA, HerosaTa Hali-epeKkTUBHa UM BUCOKa yrnoTpeba

*  3anacus OTpasABa PUCKA NPU HEU3MBAHEHWUE, BKIOUMTENHO COBCTBEHMA KPEAUTEH PUCK
M3non3BaHe ¢ Len MakCMMU3WpPaHe Ha CTOMHOCTTa € OHOBA M3MO0/I3BaHE HA aKTUB OT Na3apHUTE YYaCTHWULM, KOETO
MaKCMMM3MPa CTOMHOCTTA Ha aKTMBA U KOETO €:

- ®U3KMYECKM Bb3MOXKHO

- [paBHo gonyctMmo

- ®WHaAHCOBO OCHLLECTBUMO
M3non3BaHeTo C Lea MaKCMMU3MpaHe Ha CTOMHOCTTa OBWMKHOBEHO € WAEHTUYHO C (HO He BWHAaru) Tekylata
ynoTpeba.
AKO HfIMa OCHOBeH Masap, M3XOo4HaTa CAe/sKa Ce W3BbplBa B HaW-M3rogHusA nasap, T.e. Ha nasapa, KouTo
MaKCMMM3Mpa cymaTa, KOATO Le ce Noayyn npu npojaxbarta Ha akTMBa U CBEXAA A0 MMHMMYM Ha cymara, KoATo
6v 6una nnateHa 3a NPeXBbPIAHE Ha Nacuea (HaW-NMKBUAHMA Nasap 3a AkTusu/Macusn).
OCHOBHWTE W Hal-U3ro4HUTE Na3apy ca e4HU U CbLLM B NMOBEYETO C/yYau.
Mpemuun/oTcTbNKM Cce cbabpxaT B Cnpasegsnveata CroiHocT (CC), ako Te OTpasABaT XapaKTEpWUCTUKA Ha
aKTMBa/nacuBa, KOATO YYaCTHULMTE Ha Na3apa e B3emaT NpeaBus NpuY CAe/Ka C aKTUBEH nasap.



MpwnaraHeTo Ha 610KUpaw, pakmop e 3abpaHeHo.

Bnokupaly, ¢aKTop: KOpEeKUuMs Ha KOTMpaHa LeHa Ha aKTWBEeH Nasap, 3aloTo HWMBOTO NpW HOpMasHa AHEBHa
TbProBMA Ha Nas3apa He e 40CTaTbyHO Aa abcopbupa KonnyecTBaTa NPUTENKABAHM OT NPeANpPUATUETO.

AKO nasapHaTa aKTMBHOCT CNaja Ce U3Mo/a3BaT METOAM 32 OLEHABAHeE.

Korato uma Habatofaema nasapHa feiHocT

v" KoraTo uma cnag B Habntogaemara nasapHa geiHoct

v' KoraTo 06MKHOBEHO HAMa Npocaeavma nasapHa 4elHoCT

v' ®OKyCbT e BbpXy TOBa Aanu LEHWUTe Npu caenkute ca chopmmMpaHn B pes3ynTaT Ha obuuaiiHa geitHocT (He
npoaax6m npu NMKBUAALMA Unu 6eaCcTBME); aKTUBHOCTTA Ha Nasapa He e 3afb/KuTesIeH GoKyc

ChbLUMUTE NPUHLMNKU Ca NPUNOKUMU 33 PUHAHCOBU U HedbUHaHCoBM AkTUBK/MacuBu.

[py»KecTBOTO M3N0N3Ba NOAXOAAWM cropes o6CTOATENCTBaTa METOAM 3a OCTOMHOCTABAHE, 3a KOUTO MMa
[OCTaTbyYHO HA/IMYHWU AaHHM 33 OLEHABAHE Ha CMpaBeA/NBaTa CTOMHOCT, KaTo U3M0/13Ba MaKCUMA/IHO CbOTBETHUTE
Habaogaemmn XMNoTesn 1 CBEXAA A0 MUHUMYM M3MN0/I3BaHETO Ha HeHabalogaemuTe.

Moaxon Ha NasapHUTE CPaBHEHWA-U3MON3BAT CE LEHW M Apyra nosesHa MHPOPMALMA, reHepupaHa OT nasapHu
COENKM C UAEHTUYHU WK CpaBHUMM (T.e. Nnogo06HM) Aktueu/Macueu

Moaxon Ha 6a3aTa Ha pasxo4uTe-oTpasABa aKTyasiHaTa Cyma, KOATO 6M ce M3MCKBana TEKyWo, 33 Aa Ce 3aMeHu
ro4HOCTTa Ha aKTMBA (4eCcTo HapMyaHa TeKyLla LeHa 3a NoAMAHaA)

Moaxoa Ha 6asaTa Ha AoxoAWTe-NPEBPbLLA BbAewy Cymu (Hanpumep NapuyHU NOTOLM UK NPUXOAM U Pasxoau) B
eflMHHa TeKyLLa (T.e. CKOHTMPaHa) Cyma, KOATO OTPa3fBa TEKYLIMUTE Na3apHM 04acBaHMA 3a Tesn H6bAELLM Cymu
BCMYKM aKTMBM M NACKBM, 33 KOUTO Ce U3MepBa CNpaBesIMBaTa CTOMHOCT UM ONOBECTEHU BbB GUHAHCOBUTE OTYETH
ce KaTeropmusupar B liepapxvsaTa Ha Cnpasej/iMBaTa CTOMHOCT , OMMCaHa KaKTo cneaBa , Ha 6asaTa Ha Hal-HUCKOTO
HWMBO BXOJA, KOWTO € OT 3HaYeHUE 3a OLLEHABAHETO Ha CNpaBeA/InBaTa CTOMHOCT KaTo LANo.

MepapxuaTa Ha cnpaBeaMBUTE CTOMHOCT Ce KaTeropusnpa B TPW HMWBa Ha XMMOTe3W, U3MON3BaHM NPU MeToauTe 3a
OLleHABaHe Ha cnpasej/MBaTa CTOMHOCT. KaTeropusauuaTa e B pas/avyHM HWBA B MepapxuaTa Ha CnpaBea/inBaTa
CTOMHOCT Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AaHHWU 32 M3MEPBAHeTO ca Haba4aBaHM U 3HAYEHMETO Ha
BXOAALLMTE AaHHM 3a OLEHABAHETO Ha CrpaBea/nBaTa CTOMHOCT B TAXHaTa LANOCT. MepapxuaTta Ha cnpaseaneuTe
CTOMHOCTM NPeAOCTaBALLM HAl-BUCOK PaHT HA 06ABEeHMTE (HEKOPUTMPAHM) LLeHW Ha aKTUBHUTE Na3apwu 33 UAEHTUYHM
aKTUBM UM NACMBU (XMNOTE3N OT 1-BO HMBO) U HAM-HUCHK-Ha HEHablOAaEMUTE XMMNOTE3N (XMMNOTE3N OT 3-TO HUBO).

*  Xunotesu oT 1-80 HMBO-06ABEHU (HEKOPUTMPAHU) LLEHWM Ha aKTUBHUTE Nasapu 3a UAEHTUYHWU AKTUMBU UK
nacuBK, 4O KOMTO NPeANnpPUATUETO MOXKE A3 MMa A0CTbMN KbM aTaTa Ha OLEeHABaHe.

*  XunoTesu OT 2-po HUBO-APYIN XMMNOTE3N OCBEH BKAKOUYEHUTE B HMBO 1 0BABEHM LiEHM 3@ aKTUB WU MacuB,
KOWTO ca Habato4aeMM NPAKO UK KOCBEHO.

*  XunoTesu oT 3-TO HUBO-HEHAB/NOAAEMM XMNOTE3M 33 aKTUB MW NacuB. MONYYEHN OT TEXHWKM 33 OLLEHKA,
KOWTO BK/ItOYBAT BXOZOBE 3@ aKTMBA WM MacuBa , KOUTO HE CE OCHOBABAT Ha Ma3apHMW AaHHM ( HenasapHu
dakTopM)

TpaHchepn mexay pasnnyHUTE HUBA Ha epapxua Ha crnpaBe/vBaTa CTOMHOCT ce NpW3HaBaT OT [py»KecTBoTO B
Kpas Ha OTYETHMA NEePUOA, NPe3 KOWTO e HacTbNuAa NPoMaAHaTa.

KPUTUYHU CHETOBOAHU NPEUEHKU N NPUBNTUSUTENTHU OLLEHKN

Mpwn U3roTBaHeTO Ha cBOUTE GUHAHCOBM OTYETU, [lPY>KECTBOTO € HaMpaBM/IO 3HAUYUTENHU MPELEHKU, NPOrHo3n u
NPeanoNoKeHUA, KOUTO OKa3BaT BAMAHWE Ha BanaHcoBaTa CTOMHOCT Ha HAKOM akTUBM W NacuBM, 0XOAM U Pasxoaum,
KaKTo M Apyra MHPopMaumsa, onosecTeHa B NOACHUTENHWUTE NPUNOMKeHUA. [pysKeCcTBOTO NepUoAnNYHO Caeam Tesu
NPOrHO3M M MPEANO/OXEHNA M Ce yBepsABa, Ye Te CbAbPXKaT uanata HeobxoaMma MHPOPMALMA, HAINYHA KbM
[aTtaTta, Ha KOATO ce U3roTBAT pUHAHCOBUTE OTYETU. BbNpeKku ToBa He Npeumn peanHuTe UMdpu Aa ce pasanyasar oT
HanpaBeHMUTE OLEHKM.

MpeueHKNTE, NPOrHO3UTE M NPEANONOKEHUNATA, 38 KOUTO CbLUECTBYBA 3HaYUTENEH PUCK Aa NPUUMHAT CbLLECTBEHN
KopeKuun B 6anaHCOBMTE CYMM Ha aKTUBMTE M NacMBWUTE, B PaMKMTe Ha cnefsawata GuHaHCOBa roauHa, ca
pasrneaaHu no-gony.

anBHa BaHe Ha npuxogurte

Mpu 4OroBOPU C KANEHTU, 06ELLAaHOTO B 4OrOBOPA Bb3HArpaKaAeHWe MOXKe Aa BK/I0YBA NPOMeHIMB pa3mep. Torasa
[pyXecTBoTo oueHABa NpMbAN3MTENHO pasmepa Ha Bb3Harpa)kAeHWeTo, Ha KOeTo We MMa NpasBo B 3amAHa Ha
NPexBbpAAHETO Ha o6elaHmnTe CTOKM UAK YCAYTUM Ha KAMeHTa. PasmepbT Ha Bb3HarpakAeHMETo MOXe Aa Bapupa
nopaau OTCTbMKKW, HaMaeHMA, Bb3CTaHOBABAHWA, KPeaUTn, CTUMYIM, BOHYCM 3@ NOCTUrHATK Pe3yaTaTu, robu nan
Apyrn nogobHn enemeHT. OBelaHOTO Bb3HArpaXaeHMe MOXe Aa Bapuvpa M aKo NpaBoTo Ha [py»KecTBoTo Aa
NoJIlyYyn Bb3HaArpak4eHne 3aB1CK OT HAaCTbNBAHETO UM He HA 6baeLLo cbbuTue.



[py>KecTBOoTO NpaBu NPMBAM3NUTENHA OLLEHKA Ha pasMepa Ha NPOMEH/IMBOTO Bb3HarpaxaeHue, KaTo U3Mno3Ba eauH
OT C/efHWUTe MeTOoAM, B 3aBMCMMOCT OT TOBa KOW METOZ, Ce O4YaKBa Aa Moxe no-gobpe Aa npeasuan pasmepa Ha
Bb3HarpaJeHuneTo, Ha KoeTo [Jpy»ecTBOTO MMa nNpaso:

- OuyaKBaHaTa CTOMHOCT—C6OPBT OT CymMuTe, MpeTerneHn cropej, BepPOATHOCTHOTO pasfnpefefneHve B
[1ana3oHa C Bb3MOXHMW Bb3HarpaxaeHus;

- Hali-BeposATeH pa3mep—e[MHCTBeHaTa Hail-BepoATHa CTOMHOCT B AMana3oH OT Bb3MOMHM CTOMHOCTU Ha
Bb3Harpa)aeHue, T.e. eANHCTBEHUNA Ha-BEPOATEH pe3ynTaT OT 40roBopa).

MeTtoa Ha amopTU3aLuUA U NONIE3eH XXUBOT HA AbA rOTpaﬁHMTe adKTUBU

AMOPTU3MPYEMUTE ABATOTPAVHM aKTMBM Ha [PY’KeCTBOTO BKNOYBAT HErOBUTE MMOTM, MALLUMHM, CbOPBKEHUA UK
obopyaBaHe U MHBECTULMOHHM UMOTK. Mpu npugobrsate Ha HOB aMOPTU3MPYEM AbATOTPAEH aKTUB, [ pyyKecTBoTo
onpeaens HeroBuTe oCTaTbyHa CTOMHOCT, METOL Ha aMOPTU3MpPaHEe M NOME3eH XMUBOT. 3a onpeaensHeTO Ha BCEeKU
eMH OT MOCOYEeHUTE MOKa3aTen ce MOoN3BaT 3HAYMTE/NIHM CYETOBOAHM M HECYETOBOAHM MpeLeHKn, KaTo yyacTue ¢
TAXHOTO OMnpeaessiHe B3emaT KaKTo chneuuManuctm oT [lpy’KecTBOTO, KOMTO ca MHoro gobpe 3amosHaTM CbC
cneunduKUTe M XapaKTEPUCTUKUTE Ha OTAE/NHMTE aKTMBW, TaKa M aKo e Heobxoaumo moraT Aa 6baaTt nonssaHu
BbHWHKM 3a [lpyXecTBOTO CNeuMaancTv, Hanpumep Creumannuctu OT AO0CTaBYMKa Ha CbOTBETHMA aktms. [pwu
onpeaensiHeTo Ha MoCoYeHMTe MoKasaTenu ce B3emaT npeasui crneunpuKknTe U XapaKTePUCTUMKUTE Ha aKTUBa,
OYaKBaHMATA Ha PbKOBOACTBOTO Ha [lpy»KecTBOTO 3a HerosaTa ynotpeba B AeMHOCTTa, MECTOMNOJIOXEHUETO, Ha
KOETO aKTMBa Lie M3BbpLluBa cBosATa paboTa u apyrm dpakTopu. CbLLo Taka ce B3emaT B NpeaBua AaHHM U paKkTopu 3a
noAobHM aKTMBK, KOMTO [pY)KecTBOTO Beye MPUTENKaBa M eKcniaoatmpa WaM 3a KOMTo moraT Aa 6baaT HabaseHu
HaZEeAHMW BbHLHM AaHHW. B3ema ce B npeasua v onuTbT, HaTpynaH B [lpy»ecTBOTO Npes roanHuTe.

TectosBe 3a 0663LI,EHKa Ha q)VIHaHCOBVI adKTUBU

®dUHAHCOB aKTMB MK rpyna OT GUHAHCOBM aKTUBM, Pa3/IMYHM OT TE€3W, KOUTO MonagaT B KaTeropuATa Ha aKTMBU Mo
cnpasegnunBa CTOMHOCT npes nedvanbata uaum 3arybaTa ce oueHABaT 33 MHAMKATOPM 3a 06e3LeHKa B Kpas Ha BCEKM
otyeteH nepuoa. ObesueHKa ce onpeaens Ha 6a3a mogena Ha ,,04akBaHUTE KpeauTHU 3arybun”.

Mo OTHOLWeEHWe Ha KanuTaNoBM MHBECTULMKN, KaTeropmMsnpaHy KaTo Ha pasnosioxeHune 3a npogaxkba [JpyecTsoTo
CMfATa, Ye Te3n aKTUBM 3a 06e3LeHeHN, KOraTo e MMasio 3HAUYUTEIEH UM NPOSB/IKUTENEH CMAZ B CNpaBea/MBaTa Um
CTOMHOCT noA, cebectoliHocT. OnpeaensHeTO Ha TOBa, Aa/NM UMA ,3HadYUTENEeH” UK ,NPOABL/IKUTENEH"” U3MCKBA
3HauMTeNHa NpeLeHKa oT cTpaHa Ha PbKoBOACTBOTO.

PasmepbT Ha 3arybata oT obesueHKa, NpM3HAT 3a GMHAHCOBM aKTUBM, OTYMUTAHM MO amMOPTU3MPaHa CTOMHOCT, e
pasnuKkaTa mexay 6GanaHcoBaTa CTOMHOCT Ha aKTMBa M cerawHarta CTOMHOCT Ha O4YaKBaHWTe 6bAewyn NapudHu
NOTOLM AUCKOHTMPAHU C NbPBOHAYaNHUA ePEKTUBEH IMXBEH NPOLLEHT.

OnpefensaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMUTE Ha [pyKecTBOTO CyMWM OT CTPaHa Ha HEroBuM KAMEHTH,
3aemonosiydatenn M Ap. ANbKHMUM, BK/IOYBA ONpPeAensHeTO Ha TOBa Aa/M Ca Ha/MUe HAKAKBM OBEKTUBHM
[OKa3saTesicTBa 3a obe3sueHKa. JlowmnTe B3emMaHus ce OTNMUCBAT, KOrato ce UAEHTMPUUMPAT LOKOKOTO € Bb3MOXKHO
obe3ueHKa 1 HecbbMpaeMocCT Aa ce onpeaenaT OTAE/NHO 33 BCEKU eNemMeHT. B cnydamTe, Korato TO3M npouec He e
Bb3MOJKEH, CE M3BbPLUBA KOJIEKTMBHA OLEHKA Ha obe3ueHKa. B pe3ynTaT HauMHBLT, MO KOWTO MHAMBUAYANHU W
KO/IEKTUBHU OLLEHKM Ce M3BbPLUBAT M CPOKOBETE OTHACALLM Ce A0 MAeHTUOMLUMPAHETO Ha 06EKTMBHM A0Ka3aTeNCcTBa
3a o6e3ueHKa M3UCKBAT 3HAYMTENHM MNpeLeHKa M MOXKe Aa MNOBAMAAT 3HauMTenHo Ha 6anaHcoBaTa cyma Ha
B3eMaHuA Ha AaTaTta Ha oT4uTaHe.

3a OUEHKA M M3MepBaHe Ha OYaKBaHWUTE KPeaUTHU 3arybu Ha GUHAHCOBUTE aKTUBM, PbKOBOACTBOTO Ha [lpy»KecTBOTO
e Bb3Npueno cnegHute Noaxoam:

- TbPrOBCKM M APYrM B3eMaHWUA, B3eMaHMA NO NPeLOCTaBeHN Aen03nTH, B3eMaHMA No Lecum, B3eMaHus, Npuaobutu
ypes Lecum 1 akTMBKM No A0roBOPU C KAMEHTU—MHAMBUAYANEH NOAXOA,

- NpedoCTaBeHVW KpeauTM W 3aeMUM W KpeauTu W 3aemu, npuaobutn uypes uecmm—obuy (TpucTeneHeH)
CTaHAapTM3npaH noaxod, 6asmpaH Ha UHAMBUAYANHUA NOAXOA,

[py»ecTBoTO M3BbLPLIBA aHA/NM3 M NpeueHKa Ha U3MEHEHUETO Ha KPeaMTHMA PUCK KbM AaTata Ha ¢UHAHCOBMA
oTyer.

TectosBe 3a 0663LI,EHKa Ha He¢MHaHCOBM dKTUBU

AHanu3bT 3a 06e3LeHKa Ha penyTauma, MaTepuanHu U Apyru HemaTepuasHu akTUBKM M3MCKBA OLEHKA Ha CTOMHOCTTa
B ynotpeba Ha aKTMBa MAM Ha eAMHMLATa reHepupallia NnapuyHM NOTOLM, KbM KOMTO Ca pasnpefesieHn akTUBuTe.
OueHKaTa Ha cToiHOCTTa B ynotpeba ce nMpasu Haii-Beye Bb3 OCHOBA Ha AWCKOHTMPaHWUTE MOAENWN HA MapuUyHUTE
NoTOLM, KOMTO M3UCKBAT [lpysKeCTBOTO Aa HaMpPaBM OLEHKa Ha O4YaKBaHMTE BbAely NapuyHM NOTOLM OT aKTMBa UK
OT eAMHMUaTa reHepMpalla napuyHM NoToum, a Cblo U Aa ce usbepe NoAXOAAW, AUCKOHTOB MPOLEHT, 3a Aa ce
M3YMCAN HACTOALLA CTOMHOCT Ha NapuyHMTE NOTOLM.



ﬂpuﬁnmm’enna OUEeHKa 3a OTCPOYEeHU AaHDUU

Mpu3HaBaHeTO Ha OTCPOYEHUTE AaHbYHM aKTUBM W MACMBM BK/IOYBA CbCTaBAHETO Ha cepuA OT AONyCKaHuA.
Hanpumep ApyxecTBoTo TpsAbBa A0 OLEHM BPEMETO Ha Bb3CTAaHOBABAHE HA BPEMEHHU Pa3/IvKKY, Aaiu € Bb3MOXKHO
BPEMEHHUTE Pa3/IMKK Aa He 6bAe Bb3CTAaHOBEHW B NpeasuaMmo 6baelle Uan SOKOKO AaHbYHUTE CTaBKM Ce OYaKBa
[a ce npunaraT 3a Nep1Moja, KOraTo akTUBBT LUE Ce peann3npa uam NacuBbT e ce ypeau.

LLlo ce oTHacs A0 OTCPOYEHU AAHBYHWM aKTUBM, PeasIM3MPaHEeTO UM B KpaliHa CMeTKa 3aBUCKU OT obaaraemus goxoa,
KOWTO Le e Ha pa3nonoxeHue B 6baele. OTcpoyeHUTe JaHbUYHM aKTUBM Ce NPU3HABaT CamMo KOraTo e BepoATHO, Ye
we Mma obnaraema nevanba, cpelly KOATO MOXe Aa Ce YCBOWM OTCPOYEHWUAT AaHbuUeH aKTUB U e BEepoATHO, ue
[pyXKecTBOTO LWe peanusnpa AocTaTbyHO obnaraem goxof B 6baewm nepmogm, 3a fa onon30TBOPM HamasieHUeTo
npu NaawWwaHeTo Ha AaHbK. ToBa 03HayaBa, Ye [JpyKecTBOTO Npasu NPeaAnooXKeHUA 32 4aHDYHOTO CU NAAHMpPAHE U
nepuoAnYHO MM oLeHABa NOBTOPHO, 3a A3 OTPa3ABaT NPOMAHATA B 06CTOATENCTBATA, KAaKTO M AaHBbYHU pasnopendu.
OcBeH TOBa M3MEPBAHETO HA OTCPOYEH AaHbYEH aKTUB MW MacMB OTPA3ABa HAuYMHA, NO KOMTO APYXKECTBOTO OYaKBa
[a Bb3cTaHOBM 6anaHcoBaTa CTOMHOCT HA aKTMBA UM ypeau NacuBea.

Kbm 31 gekemepu 2024 r. [pyKeCTBOTO MMa MPMU3HATU aKTUBM MO OTCPOYEHW AaHbLMU BbPXy 06€3LEeHKN CbraacHo
MC®O 9 1 HensnaTeHn AoxoamM Ha GU3NYECKM InLa.

YCNOBHU aKTUBU U NACUBU

YcnoBHMTe nacueu Ha [py»ecTBOTO He ca NPW3HAaTW, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTA 3a M3XOAAL,
NOTOK Ha Pecypcy CbAbpiKally, MKOHOMUYECKM MO3M e OTAa/ledeH BbB BpeMeTo.

YCcN0BHMTE NAacMBU NPEACTaBAABAT Bb3MOXHM 334b/IKEHNA, Bb3HUKBALLM OT MUHaAWN CbBUTUA, YMETO CbLLEeCTBYBaHe
we 6bae NOTBLPAEHO CaMO OT HACTbMBAHETO MM HEHACTbMBAHETO Ha €4HO WAM noBevye HecurypHu 6baewm
CbOUTUA HE M3UAO B PaMKMTE HA KOHTPOJ1a Ha opMAMYecKoTo inue. Te He ce NpM3HaBaT 3al0To He e BePOoATHO, Ye
M3X0A4ALL MOTOK OT pecypcu e 6bae HeobxoaMM 3a MOKPUBAHE Ha 3a4b/IKEHMETO M CyMaTa Ha 3a4b/DKEHNETO He
Moxe aa 6bae oueHeHa ¢ 4oCTaTbyHa HAaAEKAHOCT.

HeunsberkHo onpeaensiHeTo Ha YC/I0BEH NAacUB M3UCKBA 3HAYUTE/IHW NPeL,eHKa OT CTpaHa Ha PbKoBoACTBOTO.
[py»ecTBoToO He NPU3HABa YC/IOBHUTE aKTUBMU. Te 06MKHOBEHO Bb3HWKBAT OT HEMMaHMPaHN UM APYTY HEeOoYaKBaHM
CbOUTUA, KOMTO MOpPaxAaT Bb3MOMHOCT B [py)KeCcTBOTO Aa NOCTbMM BXOAAW, MOTOK MKOHOMWMYECKM MON3U.
YCNoBHMTE aKTMBM He ce Npu3HaBaT BbB (MHAHCOBUTE OTYETW, Tbl-KaTo TOBa MOXKe [Ja MMa 3a pesynaTar
NPW3HaBaHETO Ha A0X04, KOMTO MOKe HUKOra Aa He 6bae peanvsmnpan.

FPELLUKU U MPOMEHU B CHETOBOAHATA NOJIUTUKA

MpewwKmn no cmucbaa Ha MCC 8 moraT Aa Bb3HMKHAT BbB BPb3Ka C NPU3HaBaHETO, OLEHABAHETO, NPeACTaBAHETO UK
OMNOBECTABAHETO Ha KOMMOHEHTU OT GpuHaHCOoBUTE OTYeTU. MOTEHUMANHUTE rPeLLKN 3a TEKYLLMA NepUos OTKPUTU B
CbLUMSA, CE KOpUrMparT npean GUHAHCOBUTE OTYETU Aa ce 0406pAT OT PbKOBOACTBOTO Ha [lpysKecTBoTo. Bbnpeku Toea
rPeLWKmM NOHAKOra ce OTKPMBAT B NOCAeABaLL NepMOo U Te3M rPeLLKN OT NPeaXOAHM NMEeproan ce Kopurupar.
[py>KeCcTBOTO KOpUrMpa CbC 3a4Ha 4aTa CbLLECTBEHWUTE FPELWKM OT NPeAXOAHM Nepruoan B Nbpeusa GUHAHCOB OTYET,
oa06peH 3a Ny6AMKyBaHe cnef KaTo ca OTKPUTM Ypes NpemsymcisBaHe Ha CPaBHUTE/IHUTE CYMM 33 NpeacTaBeHus
npeaxofeH Nepuo, B KOUTO e Bb3HWKHaNa rpeLuKa.

B cnyuai, Ye rpewkarta e Bb3HMKHaNa Npeau Hain-paHHO MPeACTaBeHUA NPeaxoAeH nepuod, npeusdncinsaHe Ha
HauaNHOTO Cando Ha akTUBMTE, NaCUBUTE M KanuTana 3a TO3M Nepuof.

lpelwka OT npeaxofeH Mepuos Ce Kopurupa MocpeAcTBOM MPEeu3unc/ifBaHe CbC 3afiHa f[aTa, OCBeH aKo e
NPaKTUYECKN HENPUIOXKUMO [a ce Onpeaenn HAKOW OT cneuuduuHuTe edeKkTn 3a nepuoda UAU KyMynaTUBHMA
edeKT OT Tasu rpewwka. KbM MUHUMaNHUTE CPaBHUTENHN GUHAHCOBM OTYETH [IpYKecTBOTO NpeAcTaBs TPeTM OTYeT 3a
$UHAHCOBOTO CbCTOAHME KbM Ha4anoTo Ha NPeAXO4HUA Mepuos, ako ce npuaara CYeTOBOAHA NOJUTUKA CbC 3a4Ha
[aTa, npaBu ce Npeus3uncieHne CbC 3adHa AaTa Ha CTaTuM UM ce npeknacuduumpaT cTaTumM BbB GUHAHCOBUTE
OTYETM M aKO TOBa OKa3Ba CbLUECTBEHO BAMUAHME BbPXY MHPOPMALMATA B OTYETa 338 GUHAHCOBOTO CHCTOAHME KbM
Ha4yaNoTo Ha npeaxoaHua nepuod. lpu HaanuMe Ha TakMBa OBCTOATENCTBA Ce MPEeACTaBAT TPW oOT4eTa 3a
$UHAHCOBOTO CbCTOAHME KbM:

v Kpas Ha TeKywma nepuoa;
v Kpas Ha NpeaxoaHua nepuoga; u
v HaYyas0TO Ha NPEAXOAHUA NeproA,

[ataTa Ha TO3M BCTbNUTENEH OTYeT 3a GUHAHCOBOTO CbLCTOAHME CbBMAZA C Ha4Ya/o0TO Ha MPEeAXOoAHMA nepuoa,
HE3aBMCMMO OT TOBa Aanu GUHAHCOBUTE OTYETM Ha [py»KeCcTBOTO MPeaAcTaBAT cpaBHMUTE/IHA MHPOpMaumA 3a Mo-
paHHW nepuoaun.
KoraTo ot [lpy»ecTBOTO Ce M3MCKBA M NPeAcTaBs AOMb/HUTENEH OTYET 38 GMHAHCOBOTO CbCTOAHME B CbOTBETCTBME
ce onosecTABa:

4 XapaKkTepa Ha npeknacubuumpaHeTo;

v CymaTa Ha BCAKA CTaTUA MAM rpyna CTaTMm, KOMTO ca Npekaacuduumpanm;



v Nnpu4YMHaTa 3a NnpeknacudmumMpaHeTo.
Moske Aa Bb3HMKHAT 0O6CTOATENCTBA NPU KOMTO € NPaKTUYECKM HEBB3MOXKHO Aa ce npeknacuduumnpa cpaBHUTENHA
MHbOPMaLMA 33 KOHKPETEH NpeaxoaeH Nepunoa, 3a 4a Ce NOCTUIHE CbMOCTaBMMOCT C TEKYLMA Nepuod. BbaMoXKHO e
B NPeAX0o4HMA Nepuoa AaHHUTE MOXKe Aa He ca 6uam cbbupaHn No HauMH, KOWTO NO3BOAABA NpeknacuduumpaHe.
Korato npeknacudpuumpaHeTo Ha CcpaBHUTENHA MHOOPMaUMA € MNPaKTUYECKM HEBb3MOXKHO, J[pyKecTBoTo
onoBecTsBa NpUYMHATA, NOpaaM KoATO He e npeknacuduumpaHa MHGopMaumuaTa U CbLLHOCTTA Ha KOpPeKuuuTe,
KOUTO e ciefBano Aa 6bAaaT HanpaBeHM, ako cpaBHUTENHATa MHPOpmaLmaA e buna npeknacuounumpaHa.
[pyKecTBoTo He NpeacTaBA MNOACHUTENHUTE MPUIOXKEHUSA, CBbP3aHM C BCTbMNUTENHUA OTYET 3a GMHAHCOBOTO
CbCTOSIHME KbM Ha4ya/i0To Ha NPeAX0AHUA Nepuoa.

CBBbP3AHU JIMLUA U COENKU MEXAY TAX

[py»KecTBOTO cna3ea usMckBaHMATa Ha MCC 24 npu onpeaenaHe M ONOBeCTABaHe Ha CBbP3aHMTe Anua.

Caenka mexay CBbp3aHM NMua e NPexBbp/iAHe Ha Pecypcu, YCIYrM MW 3a4b/KEeHUA MeXAy CBbp3aHu nua 6es
pasnnKa Ha TOBa A4anun ce Npunara HAKaKea LeHa.

lll. JonbaHUTeNHA UHPOPMALIUA KbM CTaTUUTE Ha rOAULLHUA MHAUBUAYaNEeH GUHAHCOB OTYET
1. UupguBugyaneH OTyeT 3a neyanbaTta uam 3arybarta u apyrusa BceobxsaTeH JOX04

1.1.1. HeTHM NnpuxoAam oT NpoaaXK6M

Bua npuxogp, 12.2024r. 12.2023 .
MpuxoAu oT 40roBOPM C KAMEHTU 3a NpoAaX6m Ha 5 2
nNpoAyKuuUsA, B T.u.:
Mpoaaxkba Ha eNekTpoeHeprua 5 2
06wwo \ 5 2

JonbnHUTENHN ONOBECTABAHMA BbB BPb3Ka C NPUXOAMN MO AOTOBOPU C KNNEHTU: MpuxoauTe OT A0roBOPU C KAUEHTH
ca OT npoAaxbu: B CTpaHaTa; Ha BbTPELLUHMSA Ma3ap; Ha YacCTHW KJAMEHTU; MO ABArOCPOYHU [OroBOpU C GUKCUPAHU
LeHU.

1.1.2. Apyru npuxoaun

Apyr1 npuxoam B T.u. 12.2024 . 12.2023r.

KopeKTns Ha KpeauTHWU obe3LeHKU cbrnacHo MCHO 9 173 29
Opyrm 4 -
0610 \ 177 29

1.2.1. Pasxoam 3a matepuanu

Bup pasxog, 12.2024r. 12.2023r.

[Opyrv matepuanm - -

1.2.2. Pa3xoau 3a BbHLUHU YCAYTU

Bup pasxog, 12.2024r. 12.2023r.
KOHCYNTaHTCKM 1 Apyru 40roBopwm (72) (156)
Yyactue 8 CJ (150) -
Takcu (2) -
CYETOBOAHM YCAYTY U OAUT (33) (57)
Pasxoau 3a KOH, U4, EHB (7) (5)
[pyrn pasxoam 3a BbHLWHM yCayrm (1) (2)

06wwo (265) | (219)

1.2.3. Pa3xoau 3a amopTusaumm

Bup pasxog, 12.2024 . 12.2023r.
Pa3xoau 3a amopTM3aLuUmM Ha NPOU3BOACTBEHU
ObATOTPaHU MaTepUanHM aKTUBK (2) (2)

0610 (2) (2)




1.2.4. Pa3xoam 3a 3ann1aTv U OCUTYPOBKU Ha NepcoHana

Bug pasxop, 12.2024r. 12.2023r.
Pasxoau 3a 3annatu (99) (92)
Pa3xoau 3a OCUIYpPOBKM (3) (2)
O6wo (102) (94)
1.2.5. fipyru pasxoau
Bug pasxog, 12.2024 . 12.2023r.
O6esLeHKa Ha B3eMaHusA (145) (90)
Pasxoau 3a rnobu n HeyCTomKM - (22)
[pyru pasxoaun (4) (1)
06uo0 (149) (113)
1.2.6. duHaHcosu npuxoan/(pa3xoam), HeTHO
®duHaHcoBU pasxoau
Bupg pasxopg 12.2024r. 12.2023r.
Pa3xoau 3a NUXBMU, B T.4.: (68) (78)
Mo 3aemu (68) (78)
OTpuLATENHN Pa3/IMKK OT onepauuu ¢ UHAHCOBU aKTUBU (5)
Apyrn duHaHcoBM pasxogu (1) (1)
O6wo (74) (79)
durHaHCcOBM Npuxoam
Bua npuxop, 12.2024r. 12.2023r.
Mpuxoau ot yyactua - -
Mpuxoan oT AMXBU B T.4. 504 611
no 3aemu 504 611
0O6uwo 504 | 611 |
1.2.7. NMeyan6bu un 3arybu oT onepauymm, KOUTO Ce OTYUTAT HETHO
Bupg, 12.2024r. 12.2023r.
Mpopaax6a Ha GMHAHCOBU MHCTPYMEHTH
Meyanba oT Npoaaxkba Ha PUHAHCOBU UHCTPYMEHTH - 342
3ary6a ot npofaxkb6a Ha GMHAHCOBU UHCTPYMEHTU - (76)
0O6wo - 266
1.2.8. Pa3xop 3a gaHbum
Bug pasxopg, 12.2024r. 12.2023r.

OuaKBaH TeKyLy, pa3xop, 3a AaHbK

Opyru KOMNOHEHTU Ha TEeKYLY, AaHbYEH pa3xoa

OuaKkBaH pa3xoA/npuxos no OTCPOHEHN AaHbLM,
OTHacALA Ce L0 Bb3HMKBAHETO M 06paTHOTO NPosBAEHUE
Ha BPeMEeHHM Pa3anKn

O6wo

1.2.9. floxoa Ha aKumA

OcHoBHUAT aoxoa/(3aryba) Ha akuMA e U3uMcaeH Kato HeTHaTta nedanba/(3aryba), noaneskawa Ha pasnpeaesneHune
MeXAy NpuUTeXKaTenmTe Ha 06MKHOBEHM aKLMK e pa3fesieHa Ha cpeaHonpeTerneHns 6poli akumm 3a nepuoaa.
[JoxoabT Ha aKLMA C Hama/sieHa CTOMHOCT Ce M34YMCAABA KaTO OCHOBHMAT A0XOZ4 Ha aKLUMA U ce KopuUrupa Taka, ye 4a
ce B3eme npeasuz M34aBaHETO Ha HOBU aKUMM U AaHbYHMA edeKT OT nialaHe Ha AUMBUAEHTUTE UAWN NINXBU MpU
yCN0BMeE, Ye BCMYKM MpaBa 3a HaManABaly ONUUKU U APYrM HaManNABaLM NOTEHLMANHN OBUKHOBEHWN akuum 6baaTt

yMpaxHeHW.

N3uncnasaHeTo Ha AoX04a Ha aKumMA Ha 6a3a 1 M3non3BaHMA CpegHo npeterneH 6p017| aKUMK, Ca NOKasaHu no-gony:




Bupg pasxopg 2024r. 2023r.
®UHaAHCOB pe3yaTaT, HeTHO OT AaHbLM B 1eBa 93 957,52 401 544,76
Bpoit akumm 35 835 868 35 835 868
06wwo 0.002 0.011 |
2. Uupueunpyanex OTyeT 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLUU AKTUBU
2.1. UMOTH, MaLLNHU, CbOPBIKEHUA U 060pyaBaHe
Kbm 31.12.2024 r. 1 31.12.2023 r. UMOTUTE, MaLLUMHUTE, CbOPBKEHUATA U 06OPYABAHETO BKAKOYBAT:
CbopbKeHua | BnpouecHa Opyrm 0O6wo
WU3rpaxkgaHe | aKTUBM
OmyemHa cmoliHocm
Canpo Kbm 31.12.2022 39 1 1 41
MNpuoobutn 4 - - 4
Canpo kbm 31.12.2023 43 1 1 45
Canpo kbm 31.12.2024 43 | 1 1 a5
Amopmu3sayua u obe3syeHKa
Canpo Kbm 31.12.2022 (18) - (1) (19)
AMopTM3auMa 3a rogmHaTa (2) - - (2)
Opyrn nsmeHeHus - - - -
06wo yBennueHua(HamaneHua) 3a nepuoaa - - - -
Canpgo kbm 31.12.2023 (20) - (1) (21)
AMopTM3aLUMA 3a roamHaTa (2) - - (2)
06wo yBennyeHua(HamaneHus) 3a nepuoda (2) - - (2)
Canpo kbm 31.12.2024 (1) [PE))
banaHcoea cmoliHocm
BanaHcoBa cToiiHOCT Kbm 31.12.2023 23 1 - 24

BanaHcoBa cToMHOCT Kbm 31.12.2024 21 \ 1 - 22
Bcuukn pasxogu 3a amopTM3auMA ca BKAOYEHW B oT4yeTa 3a nevyanbata wnu 3arybata u apyrua
BceobxBaTeH goxoa Ha pea ,Pasxoau 3a amoptm3sauma”.

Lpy»KecTBOTO He e 3a/10KU10 UMOTU, MALLWHU, CbOPBbXKEHUA U 06opyABaHe KaTo obesneyeHne No cBou
3a4b/IXKeHunA.
Ob6e3LeHKa Ha UMOTH, MaLLUHK, CbOPBKEHUA U 0bopyaBaHe:
Ha 6a3a Ha u3BbpLUeH npernes 3a o6esueHKa Ha UMOTUTE, MaLLMHUTE, CbOPBXKEHUATa U 06opyaBaHeTO,
PbKOBOACTBOTO Ha [pyKEecTBOTO He e YCTaHOBWUJ/IO MHAMKATOPM 3a TOBa, Ye HanaHcoBaTa CTOMHOCT Ha
aKTUBUTE HafBMLIABa TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2024 r. [pyKecTBOTO He e NpU3Hano
obe3ueHKa Ha UMOTH, MaLlNHU, CbOPDBKEHUA U 0bopyaBaHe.
Kbm 31.12.2024 r. HaNnb/IHO aMOPTU3NPAHUTE AbATOTPANHM aKTUBKM, KOMTO ca B ynoTpeba ca B pasmep
Ha 1 xun.ns. (31.12.2023 r. — 1 xun.ns.).
2.2. lHBeCcTULMU B AbLLEPHU U acoLMMpPaHn npeanpuUATUA
31.12.2024 r. 31.12.2023 r.
Yuactua pasmep CTOMHOCT pasmep CTOMHOCT
AvliepHu npeanpuaTua

»Kanman Conap WUHBect” EOO/[ 100% 80 100% 80

»®BE PoroseH” EOO[, 100% 20 100% 20

,Conap Noructmnk” AL 65.18% 5181 65.18% 5181

,N® UmoTtn EOOL” 100% 5800 - -
IAcouMMpaHun npeanpUATUA

,POHA, 33 eHepreTnKa u eHepruiiH1 HoBaunn“ AL 32,49% 318 32,49% 318

O6wwo 11 399 5599



2.3. AKTUBM NO OTCPOYEHU AAHDBLM

[lBMKeHne Ha OTCpoueHUTe AaHbLM 3a

31 pekemspu 2023 2024 31 pekemBpu
BpemeHHa pasnukKa ysenuyeHue HamaneHue 2024
[anbuna OTcpoueH [anbua OTcpoueH [anbuna OTcpoueH [anbua OTcpoueH
AaHbYeH AaHbueH AaHbyeH AaHbuYeH
OCHOBa OCHOBa OCHOBa OCHOBa
aKTUB AKTUB aAKTUB AKTUB
AKTUBMU MO OTCPOYEHU AaHDBLU

0O6e3ueHKn 462 47 - - - - 462 47
Hoxoau Ha ®1 9 1 - - - - 9 1
Axtneu no 471 48 - - - - 471 48

OTCPOYEHU AAHDUM
OTCcpoYeHU gaHbUKU

(HeTO)

2.4. TbproBCcKU U Apyrv B3emaHusA

Bug, 2024 2023
B3emaHua oT cBbpP3aHM Mua B T.4. /HeTo/ 13 13
[pyrv B3emaHua 13 13
B3emaHM1A OT KIMEHTU U JO0CTaBYULMU 1 -
B3emaHuAa no npeaocraBeHu asaHcu [Heto/ 4871 6570
B3emaHuA no npeaocTaBeHU aBaHCK 4579 6374
B3emaHUA No HEYCTOMKM OT NpeaoCTaBeEHU aBaHCU 341 262
Obes3ueHKa Ha B3eMaHUA NO NPegoCTaBEHM aBaHCU (49) (66)
BsemaHua no cbaebHu cnopose /Heto/ 6 6
B3emaHua no cbaebHM cnopose 6 6
Apyrv B3emaHusa B T.4. /HeTo/ 12 290 2037
MNpepnnateHn pasxogu 10 6
LOpyrn KpaTKOCPOYHU B3eMaHuA 12 404 2 052
Ob6es3ueHKa Ha Apyrv B3emaHua (124) (21)
O6wwo 17 181 8 626

B3emaHuATa no npegocrtaBeHn aBaHcu Kbm 31.12.2024 r. npeAcTaBAABAT 3an1aTEHN CYMU MO CKJIHOYEHU
npeaBapuTesiHM AOrOBOPWU 3a NOKyMKo-npoga)k6a Ha AANnoBe/akuMu OT KanuTana Ha ApY»KecTBa BbB
BPb3Ka C U3MbJIHEHME HA MHBECTULUMOHHATA Nporpama Ha apy*ectsoto oT 2016 r. ,,KM MpuitH EHepaxmn
doHa” Al MMa CKAYeHU Tpu MpefBapwuTesIHUM A0roBopu 3a npuaobuBaHe Ha AANOBM yyacTus B
ApYKecTBa, NpUTEXKABALLN UMOTU C Len U3rpaxaaHe Bbpxy TAX Ha MOLLHOCTM 33 NPOU3BOACTBO Ha el. U
TOonno eHeprua ot BEU.

2.5. [laHbuM 3a Bb3CTaHOBABaHe

Bug, 2024r. 2023r.
JaHbK BbpXy f06aBeHaTa CTOMHOCT - 10
06wo = 10

2.6. MapuuHKu cpeacTBa

Bug 2024 r. 2023 r.
MapuyHu cpeacTBa B pasniallaTe/IHu CMETKU B T.4. 405 423
B nesa 405 423
KpaTKocpouHu aenosntu 1 1
O6uwo 406 424

[py»KecTBOTO HAMa 6N10KMpPaHK Napu U NapUUHM eKBUBaNEHTU. [ipy>KECTBOTO HAMa o6e3LeHeHn NapuyHm cpeacTea.




2.7. TeKywim GUHAHCOBU aKTUBU

Bupg, 2024 r. 2023 r.
KpaTKoCcpoUYHU PUHAHCOBU UHCTPYMEHTU 9782 9782
Tbproscku 3aemm 12 594 9539
Ob6esLeHKa Ha KpeauTn (245) (188)
B3emaHusa no uecum 1366 16 785
O6e3ueHKa Ha uecum (14) (187)
06wo \ 23483 35731
Bupg, 2024 r. 2023 r.
B3emaHusA NO KpeauTU OT CBbP3aHU Mua B rpynaTta /HeTto/ 9725 9019
B3emaHuA Nno KpeaguTn oT CBbP3aHM MLa B rpynaTta 9484 8974
B3emaHuA No iMxBm NO KpeauTn OT CBbP3aHU IMLA B rpynaTta 466 229
O6e3ueHKa Ha B3eMaHMA Mo KpeauTn oT CBbpP3aHuM nLa B rpynaTta (225) (184)
B3emaHuA N0 KpeaUTH OT HecBbp3aHu amua /Heto/ 743 332
B3emaHuA no KpeauTn oT HECBbP3aHU AnLa 549 231
B3emaHuA No N"nMXBM NO KpeauTU OT HECBbP3aHU Anua 215 105
Obe3ueHKa Ha B3eMaHWA No KPeaUTU OT HeCBbP3aHW nLa (21) (4)
06wo | 10 468 9351
Bupg, 2024 r. 2023 r.
BsemaHua npuaobuTti upes uecumn oT CBbp3aHKu Auua B rpynata /Heto/ 1926 1926
B3emaHuA No Lecrmn oT cBbP3aHM inLa B rpynata 1965 1965
O6e3ueHKa Ha B3EMaHMA MO LEecum oT CBbP3aHM MLa B rpynaTta (39) (39)
BsemaHua npuaobuTm upes uecumn ot cebp3aHn nuua /Hero/ 1258 1198
B3emaHuA no uecmu oT cBbP3aHM LA 1100 1100
Jlnxsn No JOrosBopwu 3a LLecua oT CBbP3aHu Anua 170 110
O6e3ueHKa Ha B3eEMaHMsA MO L,ecum oT CBbP3aHu nua (12) (12)
B3emaHua npuaobuTh upes Lecun ot HecBbp3aHn nuua /Heto/ 49 13474
B3emaHu1A No Lecmun oT HeCBbpP3aHM AnLa 51 13 000
JINXBU U HEYCTOWMKM NO AOrOBOPMU 33 LLecusi OT HECBBbP3aHM nLa - 610
O6e3ueHKa Ha B3EMaHMA MO LEecumn oT HECBbP3aHM inua (2) (136)
06wo \ 3184 16 598

KpaTkocpouHuTe GUHAHCOBU MHCTPYMEHTU NPeACTaBAABaT MHBECTULMM HA OPYMKECTBOTO B aKUMM Ha OPYHKECTBO,
KOeTo He ce Tbprysa Ha Hbopcata. PbKOBOACTBOTO cmATa, Ye HanaHcoBaTa CTOMHOCT HA MHBECTUMLMATA OTroBapa Ha
nasapHara / CTOMHOCT KbM AaTaTa Ha U3roTBAHE Ha HaCcTOALMA GUHAHCOB OTYET.

2.8.1. OcHOBeH KanuTtan

2024 r. 2023 r.
AKUMoHepu ] ] 9
. P Bpon CroMHoCT MNnatexn | % Oan bpon CrouHocT [MnateHn %
aKkuuum aKkuuu Aan
MecTHU Pusmnyeckn 420 1 1 - 670 - - -

nmua
Hoaun Enepruiitu 11810252 | 11810 11810 [32,96% (11810252 | 11810 | 11810 |32,96%
N3TOYHMUM
Cesepkoon Mom3a 5929176 | 5929 5929 [19,84%|5929176 | 5929 5929 |19,84%
Xonguur AL
YMN® Cornacve 2497800 | 2498 2498 |6.97% |2497800 | 2498 2498 | 6.97%
YN® UKB Cuna 2500000 | 2500 2500 [6.98% |2500000 | 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 |542% (1941870 | 1942 1942 | 542%

Lpyrv opuanyeckm
anua

11 156 350 11156 11156 [27,83%(9976 770 9977 9977 |27,83%

061wo: 35835868 35836 | 35836 100 35835868 35836 |35836 100




2.8.2. Pesepsu

Pe3sepBu kbm 31.12.2022 r.

Pasnpeaenenve Ha nevanta

Pe3sepBu Kbm 31.12.2023 r.
Pe3sepBu kbm 31.12.2024 r.

2.8.3. ®uHaHcoB pe3yaTat

0O6wm Pesepsu

78
78

Bcuuko

78 |
78 |

®duHaHCOB pesynTaT

CroiiHocT

Mevan6a kbm 31.12.2022 r. 1602
YBenunuyeHusa or: 290
Meyanba 3arogmnHata 2023 288
AOpyrn ysennyeHuna i
HamaneHusa om (78)

MoKpuBaHe Ha 3arybu c pesepsu u neyanbu
MNeuyan6a kbm 31.12.2023 r.
YBennyeHua or:

(78)
1814
9

Meyanba 3arogmnHaTta 2024
MNeyan6a kbm 31.12.2024 r.
3ary6a Kbm 31.12.2022 .
3ary6a Kbm 31.12.2023 r.
3ary6a kbm 31.12.2024

94

®uHaHCcoB pe3ynTat Kbm 31.12.2022 r.
®uHaHCOB pe3ynTat Kbm 31.12.2023 r.

®uHaHCcOB pe3yntat Kbm 31.12.2024 r.

2.9. TeKyLM TbProBCKM U APYIU 3aA4bAKEeHUs

Bug 2024 r. 2023 r.
3apgbaKeHMA KbM CBbp3aHU NpeanpuATUA B T.M. 30 19
3a4b/IKEeHUA No AOCTaBKM 30 19
Apyrun - -
3aAbXKEeHUA NO J0CTaBKU 79 103
ABaHcKu 1640 -
3aabaXKeHUA NO NOKYNKX Ha GUHAHCOBU UHCTPYMEHTHU - -
3aAbaKeHUA 32 AaHDbLM B T.u. 320 26
KopnopaTtneeH AaHbK - 25
pavile 320 1
[pyrn KPpaTKOCPOUHMU 3a4b/IKEHUA B T.u. - 7
3a4b/IKEeHUA MO HAYMCIEHU pasxoaum - 7
0o6wo 2069 155
2.10. TeKywM 3aA4bAXKEHUA KbM NnepcoHana
Bupg, 2024 r. 2023 r.
3aAbaKeHUA KbM NepcoHana 7 7
3aAb/KEeHUA KbM OCUTYPUTENHU NPeANPUATUA - -
0O6wo 7 7
2.11. TeKywm GpUHAHCOBU NACUBU
Tekywm puHaHCOBM NacuBU 2024 r. 2023 r.
®PUHAHCOBM NaCUBM OTYUTAHU MO aMOPTU3NPYEMA CTOMHOCT 3649 3580
06w 3 649 3580



Bupg 2024 r. 2023 r.
3aabnXeHUa NoO KPpeauTu oT CBbP3aHM iMua B rpynaTa /Heto/ 3649 3580
3a4b/IKEHMA NO IAaBHULM NO KPeauTh OT CBbP3aHM nua B rpynata 3373 3373
3a4b/IKEHMA NO NIMXBU NO KPeaUTM OT CBbP3aHM IMLA B rpynaTa 276 207
O6uio 3649 3580 |

CbnocraBsHe Ha NPOMeHUTe BbB GUHAHCOBUTE NACUBU U cobcTBEHUA KanuTan ¢ napuyHUTE NOTOLM OT PUHAHCOBU

onepauuun U Apyru, HenapuyHU U3MeHeHus.

3aabnkeHuna Nno GUHAHCOBU NACUBU

MonyyeHn 060
Kpegutu u 3aemun

BbanaHcoBa cToiHOCT Ha 31.12.2023 3649 3580
MpomeHu B pe3ynTaT Ha NapUYHMU NOTOLM OT PUHAHCOBA AeAHOCT

HuncneHnmn pasxoam 3a IMXBU U HEYCTOMKM NO KpeauTu 68 51
MnateHn nuxsu - -
060 Apyru, HENAPUYHU U3MEHEeHUA 68 51
banaHcoBa cToMHOCT Ha 31.12.2024 3718 3631 ‘

IV. Apyru onoBecTtABaHUA

1. CBbp3aHN MNLA U CAENKM CbC CBbP3aHU MLa

»BM Tpuiit EHepaxu ®oHa” AL e nybanyHa KOMNaHWA, YAMTO aKkuuMM ca IMCTBaHM Ha Bbarapcka ®oHposa Bopca
Al. Kbm Kpas Ha OTYeTHUA nepuog HAMa CBbp3aHM Aunua C [pyKecTBOTO, KOMTO Aa NpUTEXKaBaT KOHTPO/ No

cMucbna Ha § 1, 7.13 ot AP Ha 3MMNLUK.

L py)XecTBOTO ONOBECTABA CAeAHUTE CBbP3aHM ANLa:

CBbp3aHu nimua

,HOBM eHeprnitHn U3TouHnumn” AL
ALBOKAaTCKO ApyecTBo ,Kupos v bpatynesa”
XpucTto CumeoHoB

»Conap Noructuk” AL,

,KM Conap UHsect” EOO/

,PBE PoroseH” EOO/,

,BbankaHeHepaxn” EOO/

,ConapeH napk JfletTHnua” EOO/,

N1d Umotn EOO/,

Bua Ha cBbp3aHOCT

KNHOY0B PbKOBOAEH NEPCOHaN

KNHOY0B PbKOBOAEH NEPCOHaN

KK040B PBbKOBOAEH NEepPCOoHan

AbLLEPHO A PYKECTBO

ObLLEPHO APYKECTBO

ObLLEPHO APYKECTBO

npeanpuATHe OT rpyna

npeanpuaThe oT rpyna

npeanpuATMe OT rpyna

Ha 19.06.2024r. abuwepHoTto gpyxectso KM Conap UHBect EOO/, ckntouBa aorosop 3a npogaxkb6a Ha 10 000 6pos
0BMKHOBEHM MOMMEHHW aKkuuu, npeacTasnasawm 100% ot cobcTBeHOCTTa Ha Kanutana Ha EHepduH UHBecT EAL,
KaKTO M HEroBOTO AblUEPHO ApyKecTBo EHepduH EOOL.

Ha 11.07.2024 r. OpysxectBoto KynyBa 100% ot psanosete Ha J1® Umotu EOO[, a umeHHo 4 367 800 6pos

LAPY}KecTBeHu aana.

Mpuxoau ot cBbP3aHU AnLA

CBbp3aHo nunue Bup cpenka 12.2024r. 12.2023r.
[vuiepHn npeanpuaTnA

,Conap Nornctmk” ALl MNpepocTaBeH 3aem 385 4300

,Conap Nornctuk“ AL JInxBu No NpeaoCcTaBeH 3aem 262 188

,Conap Nornctuk” Af MnaTeHn Anxeu (26) (180)




,Conap Nornctuk” Afj Ob6e3ueHKKn cbrnacHo MCP0O 9 (196) (86)
,N® Umotn“ EOOL MNpepocTaBeH 3aem 125 -
N1 Umotn“ EOOL JInxBM No NpeaoCcTaBeH 3aem 1 -
,N® Umotn“ EOOL Ob6e3ueHKkK cbrnacHo MCPO 9 (3) -
OEEMN AACULL HauuncneHa /inxea 60 88
DEEN AOCULL MnateHn nnuxem - 50
OEEN AACULL Ob6e3ueHKK cvrnacHo MCPO 9 (13) (1)
Pa3sxoau ot cBbp3aHu mua
CBbp3aHO nuLe - A0CTaBUMK Bup caenka 2024r. | 2023r.
[vuiepHn npeanpuaATUA
,®BE PoroseHn” EOO/ JINXBM NO 3aeMu 1 4,0roBoOp 3a 68 67
uecua
,®BE Porosen” EOO/ MnaTeHn NMXBM NO 4,0roBOp 3a - (5)
uecus
,®BE PoroseH” EOO/, BbpHaTth cpeacTtsa no - (5)
cropasymeHue
[Apyru cebp3aHmn amua
,HoBu EHepruiitn U3Tounmum” ALl ca 18 19
,HoBW EHepruiitn U3tounmum” AL MNnatenn CA, (8) (15)
ApnBOKaTCKO ApyKecTBo ,, Knpos u bpaTtynesa” (@1} 158 158
ApnBOKaTCKO ApyrKecTBo ,, Knpos u bpaTtynesa” Nnatenn CA, (158) (158)
HauuncneHo Bb3HarpaxkaeHue no AYK — ®J1 OYK 82 83
M3nnateHo Bb3HarpaxageHune no AYK — o1 OYK (82) (87)
B3emaHusa oT cBbp3aHu AMua
CBbp3aHo mue Bupg, 2024r. 2023r.
BpyTHa banaHcoBa BbpyTHa banaHcoBa
. 0O6e3ueHKu " o 0O6e3ueHKn .
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
Conap Jloructuk AL, Lecua 1965 39 1926 1965 39 1926
Conap Noructuk AL, 3aemun 9824 197 9627 9203 184 9019
JIUXBU
Conap Jloructnk A Apyrn 13 - 13 13 - 13
Nd Umotn EOO[, 3aem u 126 3 123 - - -
JIUXBU
PEEN AACUL, 3aemun 1270 13 1257 1210 12 1198
JIUXBU
O6wo 13 198 252 12946 12391 235 | 12156
3aAbnXKeHUA KbM CBbpP3aHU nua
CBbp3aHOo nmLe - A0CTaBUYMK 2024r. 2023r.
KpaTKkocpouHu 3apgbnkeHus
®BE PoroseH EOO/, 3648 3580
ALBOKaTCKO ApyrKecTBO ,KMpos u bpatynesa“ 13 13
Hosun EHepruitin UstouHnum AL, 17 6
\ 3678 3599
[AonbaHuTenHa nHpopmauma — NpeAoCTaBEHU 3aeMU Ha CBbP3aHU IMLA
O6e3neuyeHusn
Kpeautononyuaten EVC] Nn. % MNagex
PEA v v ° & / FapaHuumn
,Conap Mlornctuk” ALl nesa 2.50% 30.12.2025 HAMaA
,Conap Mloructuk” AL, neBsa 3.00% 30.11.2025 HAMa




[JonbnHutenHa uHpopmaumua — NolyyeHU 3aemMm OT CBbP3aHU nLa

06
KpepuTop Banyra n.% Napex / i::::i::nﬂ
,»®BE PoroseH” EOO/, nesa 2.0% nek.25 HAMA

HauucneHute Bb3HarpaxAeHUA Ha PbKOBOAHMA KAKOYOB nepcoHan kbm 31.12.2024 r. e B pa3mep Ha 82
xun.ne. (kbm 31.12.2023 r. — 83 xun.ns.).

M3nnateHnTe Bb3HarpaXKAeHua Ha PbKOBOAHWA KAKYOB nepcoHan Kbm 31.12.2024 r. e B pasmep Ha 82
xun.ne. (kbm 31.12.2023 r. — 87 xun.ns.).

2. lenun n nonutnka 3a ynpasneHne Ha GUHaAHCOBUA PUCK

Mpn ocbliecTBABAHE HA CBOATA TeKyLW,ad, MHBECTULMOHHA U GUHAHCOBA AeWHOCT, [pyKecTBOTO € M3/10XKEeHO Ha
cnegHuTe GUHAHCOBM PUCKOBE:

. KpepuTteH puUCK: Bb3MOXKHOCTTa AJbXKHUK 4@ HE U3NNATU 3a4b/IKEHUATA CU—M3LANO UAM YAaCTUYHO—MAMU A3
HEe ro M3NNaTM CBOEBPEMEHHO, NPeaM3BMKBaMKM NO TO3M HauyuMH 3aryba 3a [JpyKecTBoTo;

. JINKBMAEH PUCK: PUCKBT [pYy*KecTBOTO Aa HAMA UM A3 He € B CbCTOoAHWE Aa HabaBW MapuyHM CPeacTBa,
KOraTo ca Heobxo4MMM 1M NopaaM TOBA Aa CPELLHE TPYAHOCTM NPU U3MbJHEHUE HA cBoUTe GUMHAHCOBU 334 b/IKEHUS;
. MasapeH puCK: PUCKBLT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KosebaHuA No OTHOLWEHWE Ha
cnpaBegMBaTa CTOMHOCT MAM Ha ObaelmTe NapuyHWM MOTOUM B pes3ynTaT Ha KonebaHWs Ha MasapHWUTe UEHW.
BebuHocT [IpyKecTBOTO € U310KEeHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxBeH puck;

- BanyteH puck;

- PUCK OT NpomsiHa B L,eHaTa Ha coObCTBEHMA KanuTa.

3a edeKTMBHO ynpaB/ieHWe Ha Te3n puckose, CbBeTbT Ha [upekTopute e oaobpun cneunduyHu cTpatermm 3a
MEHUIMKMDBHT Ha GMHAHCOBMA PUCK, KOMTO Ca B CbOTBETCTBME C KopnopaTusHuTe Lean. OCHOBHUTE HAaCOKKU Ha Te3un
cTpaTerMm onpesenaT KPaTKOCPOUHUTE U AbATOCPOYHUTE LLEN U AeNCTBUSA, KOUTO TpsbBa Aa ce npeanpuemart, 3a Aa
ce ynpaBnasaT GUHAHCOBUTE PUCKOBE, NPes KOMTO e U3npaBeHo JpyKecTsoTo.

OCHOBHMTE HAaCOKM Ha NOAMTUKATA NO OTHOLWEHWE Ha GUHAHCOBUTE PUCKOBE Ca CeAHUTE:

o MuWHUMM3UPaAHE HA IMXBEHUA PUCK, BaNYTHUA PUCK U LEHOBUA PUCK 3@ BCUYKN BULOBE CAENKY;

e MaKCMManHO M3M0/3BaHe Ha ,,eCTECTBEHOTO XEAXKMPAHE”, MPU KOETO B MaKCMMas/iHa Bb3MOXKHaA CTEMEH ce 3anara
Ha ecTecTBEHOTO NPMXBALLAaHe Ha NPOAAXKOU, Pasxoam, Ab/IKUMU CYMU U B3EMAHUSA, NPEN3UYNCIEHN B CbOTBETHATA
BaslyTa, BC/EACTBME HA KOETO Ce Hanara npuaaraHe Ha CTpaTerMm Ha xegyKupaHe camo 3a canjata B NpeBULLEHMe.
CbLyaTta cTpaTerna ce npuaara U no OTHOLWEHME HA IMXBEHUA PUCK;

® BCMYKM AeMHOCTM MO ynpasaeHne Ha GUHAHCOBUSA PUCK Ce OCHLLECTBABAT M KOHTPOAMPAT HA LEHTPA/IHO HUBO;

e BcuuKkm aenHOCTM no ynpasneHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA Pa3ymMHa W Nocnea0BaTe/IHA OCHOBA
M NpY cNa3BaHe Ha Hal-g,06puTe NasapHU NPaKTUKMK.

[py»KecTBOTO MOXe Aa WMHBECTUpa B aKUMM UAW APYrM NOAO06HM MHCTPYMEHTM cCaMo B C/yyali, ye e Hanauue
BPEeMEeHHa AONbAHUTENHA IMKBUAHOCT, KaTo 33 BCUYKKU NOZ06HUN CAeNKM e Heobxoanmo paspelleHune ot CbBeTa Ha
Oupektopure.

UHgopmayusa 3a huHaHcoeusa puckK

MasapeH puck

Ma3apeH pPUCK e BepoATHOCTTa Aa 6bAaT peanusupaHu 3arybu npu ynpasneHne Ha GpUHAHCOBU CPeACTBA MoJ
Bb34encTBMe Ha HebNaronpuUATHU M3MEHEeHUA B LEeHWUTe Ha (GUHAHCOBUTE MHCTPYMEHTWU, Ma3apHUTE NMXBEHMU
NPOLUEHTU U BaNyTHUTE KYPCOBE, KAaKTO M Ha M3MEHEHWs, Bb3HMKBalWM B npeobnagaBawmTe nasapHM LEHM Ha
TbPryeMu MHCTPYMEHTU—aKL MK, BOPCOBO TbPryemmn CTOKW, CTpaTErMYeCcKn CYypoBUHU, EHEPTOHOCUTENN U ApYrK. To3un
PUCK ce MmopaxAa OT XapaKTepPUCTUKUTE Ha MAKPOMKOHOMMYECKATa cpefa M OT CbCTOAHMETO Ha KanuTanoBute
nasapu B CTpaHaTa W YyKbuHa, AelicTea U3BbH [py»KeCTBOTO U He MoKe Aa 6bae ausepcuduumpaH. B ycnosusTa Ha
naHgemma ot Bupyca COVID-19, cbnpoBogeHa c Habupalla CKOPOCT 3HAaYWUTeNHA MO pasMepuTe CU CBETOBHA
MKOHOMMYECKA KpM3a, Nasapute Ha GUHAHCOBU MHCTPYMEHTU, CYPOBUHU, EHEPrOHOCUTENM U APYIU pernctpupar
3HauUTeNHN u3meHeHuna. OCHOBHUTE MeTOAM 3@ OrpaHWYaBaHETO Ha Ma3apHWMA PUCK U HEroBuTe OTAENHU
KOMMOHEHTHK ca CbbupaHeTo U 06paboTBaHETO Ha MHPOPMALMA 32 MaKPOMKOHOMMYECKATa cpesa U Ha Tasu basa
nporHo3smpaHe 1 cbobpasaBaHe Ha AeMHOCTTa Ha [lpy*KecTBOTO C O4aKBaHaTa AMHAMMKA Ha Tasu cpeaa.

KpeauteH puck

KpeauTHUAT pUCK NpeacTaBAABa PUCKDBT AaAeH KOHTPareHT Aa He 3anaaTth 3a4b/I)KeHMeTo cu KbM [pyKecTBoTo.




CTeneHTa Ha KPeAUTHUA PUCK, HA KOWTO e M3N0XKeHOo [lpyKecTBOTO ce onpenensa OT CTOMHOCTTA Ha TbProBCKUTE U
APYrM KPaTKOCPOUHW B3eMaHWA M aKTUBM KbM AaTaTa Ha oTyeTa 33 GMHAHCOBOTO CbCToAHME Kbm 31.12.2024 1. n
31.12.2023 r., M MaKcMManHaTa KpeauTHa eKkcnosnuma Ha [lpy*KecTBOTO Npu yC/0BME, Ye HErOBUTE KOHTPAreHTn He
M3NBHAT CBOUTE PUHAHCOBU 334 b/IKEHUA.

[pyKecTBOTO pefoBHO CleAn 3a HEU3MbJHEHMETO Ha 3a4b/IKEHUATA HA CBOM KAMEHTU U APYrM KOHTPAareHTw,
YCTaHOBEHW MHAMBUAYANHO UK HA TPYMNK, U N3MON3Ba Tadn UHPOPMALMA 33 KOHTPOA HA KPeaUTHUA PUCK.

LonbaHutenHa uHpopmauma 3a npegocraseHy 3aemu, 6e3 cBbp3aHu NpeanpUaTUa

Kpeautononyuaren Banyra n.% Mapex O6e3neyenunsn / FapaHuum
KopnopatusHu Kpegutu
Mbpeu no peg, ocobeH
3as10r Bbpxy 0bopyaBaHe
(6bp3m 3apagHM CTaHLUK
Quick Charge).
,Pynuapgbp Bbarapus” AL nesa 6.50% 31.05.2025 | 3anuc Ha 3anoBep 3a
cymarta B pa3mep Ha 157
700 nB., c nagex
31.05.2025r. JaTa Ha
m3gasaHe 31.05.2016 r.
\NeHns 2001 EOO/ JleBa Hama 31.12.2025 HAMa
Canpa no npepoctaBeHu 3aemu, 6e3 cBbpP3aHU NpegnpPUATUA
Kpeaurononydaten B3zemaHusa B3semaHusa
Ao 1roguHa — A0 1 roaunHa —2023r.
2024 r.
KopnopatusHu Kpeautu 351 231
,Pynyapaxbp Bbarapus” AL 351 231

060 351 231

Hauucnenu npuxoamu ot AMXseu nNo 3aemm, 6e3 CBbpP3aHU nmua

B3emaHe Kbm B3emaHe Kbm
CBbp3aHo auue 31.12.2023 Hauucnenu 2024 Monyuyenn 2024 31.12.2024
,Pynyapaxbp Bbarapus” AL 105 15 - 120
Oenns 2001 EOOJ, — HeycTOWMKa 110 - (25) 85

0O6wo 215 15 - 205

NukBnpeH puck

JINKBUAHMAT PUCK NPEACTaBAABA PUCKDBT [IpyKeCcTBOTO Aa HE MOXKe Aa noracu CBOMTe 3aAbkKeHuA. [ipyKecTBoTO
nocpeLla HyXauTe cu OT INKBUAHM CPEACTBA, KaTO BHUMATENHO Cean NAalaHUATa No noracutenHuTe niaHose Ha
ABNTOCPOUHUTE GUHAHCOBU 334 b/IKEHNA, KAKTO U BXOAALLUTE U U3XOAALLM NAapUYHM NOTOLM, Bb3HMKBALLM B X04a Ha
onepaTMBHaTa gelHoCT. B cnepBawata Tabavua ca npeacraBeHn AOroBopeHUTe nagexun Ha puHaHCcoBUTE aKTUBU U
nacvsu Ha 6a3a Ha Hail-paHHaTa AaTa, Ha KOATO [lpy)KecTBOTO MOXKe Aa MM Nonyun unun aa 6bae 3agb/KeHo Aa mm
u3nnatu. B Tabsvuata ca NOCOYEHU HEAUCKOHTMPAHUTE MAPUYHM MOTOLM, BK/IIOYBALLM [NAaBHULUU W JIUXBMU,
M3KNtoYBaLWM edeKTa OT JOroBOPEHOCTHU 33 HETUPAHE:

JIukBuaeH puck - Tekywa roanHa

[loroBopeHn napuyHM noToum,
MpeHocHa JorosopeHu B T.M.
Kbm 31.12.2024 roguHa (6anaHcoBa) napuuHu 01
CTOMHOCT noroum A O6wo
roguHa

®DUHAHCOBU aKTUBMU 41021 41 081 41 081 41 081
B3emaHus No npefoCTaBeHN TbProBCKM 3aeMu 743 750 750 750
OT TPeTu nua
B3emaHus No npeAoCcTaBeHN TbProBCKM 3aeMu 9775 9730 9730 9730
OT CBbp3aHu nLa
[Opyrv dvHaHCOBM aKTUBM 9782 9782 9782 9782




Opyrn GUHaAHCOBM aKTMBM OT CBBP3AHU NLA 3184 3200 3200 3200
TbproBcku 1 Apyrv B3emaHusa oT TpeTu nua 17 168 17 200 17 200 17 200
TbproBCcKu 1 Apyru B3emaHuA OT CBbpP3aHu 13 13 13 13
ua
MapuyHKU cpeacTsa U NAPUYHM EKBUBANIEHTHU 406 406 406 406
®UHaAHCOBU NacuBuU 5718 5775 5775 2775
Opyrn $rHaHCOBM NACMBM KbM CBbP3aHM 3649 3700 3700 3700
aua
TbproBCKU 1 ApYrv 3a4b/IKEHUA KbM TPETH 2039 2040 2040 2040
aua
TbpProBCKU 1 APYIY 3a4b/IKEHUA KbM 30 35 35 35
CBbpP3aHM AnLa
06,0 HeTHa IMKBUAHA CTOMHOCT 46 739 46 856 46 856 46 856 ‘
JIukBnpeH puck — npeaxogHa rogmHa

[oroBopeHun NapuyHU NOTOLM,

MpeHocHa JorosopeHu B T.M.
Kbm 31.12.2023 roguHa (6anaHcoBa) napuyHu 01
CTOMHOCT noroum A 0O6wo
roavHa

®PUHAHCOBU aKTUBMU 44 781 45534 45534 45534
B3emaHus no npeaocTaBeHN TbProBCKU 3aemu 13 806 13 961 13 961 13 961
OT TPeTn Nnua
B3emaHus No npeaocTaBeHN TbProBCKU 3aemu 10217 10 689 10 689 10 689
OT CBbP3aHM nLA
Opyrv prHaHCOBM aKTMBU 9782 9782 9782 9782
Opyrv GpUHaAHCOBM aKTUBM OT CBBP3AHN N1LA 1926 1965 1965 1965
TbproBCcKM M Apyrv B3eMaHus oT TPETU nLa 8613 8700 8 700 8700
TbproBCcKu 1 Apyru B3emaHuA OT CBbpP3aHu 13 13 13 13
amua
MapuyHu cpeacTsa U NAPUYHM EKBUBAJIEHTU 424 424 424 424
®duHaHCcOBU Nacusun 3709 3778 3778 3778
Apyr GUHAHCOBM NAacUBM KbM CBBbP3aHMU 3580 3647 3647 3647
aua
TbproBCKU 1 APYrY 3a4b/IKEHUA KbM TPETH 110 112 112 112
ua
TbpProBCcKU 1 ApYrn 3a4b/IKEHNA KbM 19 19 19 19
CBbp3aHu Anua
06,0 HeTHa IMKBUAHA CTOMHOCT 41 072 41 756 41 756 41 756 ‘

[pysKecTBOTO 04aKBa, Ye OT TeKyllaTa AelHOCT We Ce reHepupar 3a40BO/IMTENHN NMapUYHKU NOCTbI/IEHWd, 32 Aa Ce
M3NbAHAT Te3M NapuyHU aHrakumeHTW. OcBeH ToBa, [PyecTBOTO pasnonara ¢ GUHAHCOBU aKTUBW, 38 KOMTO
CblLECTBYBa JMKBUAEH Ma3ap M KOMTO Ca Ha Pasfo/ioXeHue 3a nocpellaHe Ha noTpebHOCTUTE OT AUKBUIAHM

cpeAactea.

JInxseH 1 BanyTeH pUcK

JINXBEHUAT PUCK NpeacTaBAaBa PUCK OT HebnaronpuaTHa NPOMAHA Ha IMXBEHUTE paBHULIA, KOATO 6M gosena Ao
MoBMLLABaHE Ha JIMXBEHUTE pasxoau Ha [py»KecTBoTo v 61 goBena 40 3aTPyAHEHUA B KpeauTupaHerto. MpomsaHara
Ha /IMXBEHUTE paBHUWA 6U A0Bena A0 NPOMAHA B LieHaTa Ha GpUHAHCOBMA Pecypc, U3non3saH oT [py»ecTBoTo.
BanyTHUAT PUCK e CBbp3aH C MPOMAHA Ha Kypca Ha /ieBa KbM YYXKAECTPaHHUTE BaayTW W BAMAHMETO Ha Tasu
NpOMAHa MO OTHOLIEHME Ha Bb3BPalLaeMOCTTa Ha YyKAecTpaHHWTe WMHBECTMTOPM B cTpaHaTa. [lo cunaTa Ha
BbBeAeHMA BanyTeH 6op/a, 6bArapckuAT feB € GpUKCUPaH KbM eBpoTo. Mo Tasu NpUUMHA 3a BAOMNKUTENUTE B €BPO
Ba/lYyTHMAT PUCK € MUHMManeH. Cuctemata Ha GUKCMPaH KypCc KbM €BPOTO MpPeHacA ABMMXEHMETO Ha Kypca
€BpO/LLAaTCKM A0Nap B ABUMKEHME Ha Kypca 1eB/WaTCKu Aonap. 3a BNOKUTEAUTE B LLATCKU [0N1apyu BaNyTHUAT PUCK e



CBbp3aH C TOBa M3MeHeHMe Ha Kypca. Lo ce oTHacs 40 BanyTHUTE onepauum Ha [pyKecTBOTO, TO M3BbLPLUBA
onepawummn NpeaumHO B /1eBa, Taka Ye AelHOCTTa My HAMa 43 6b4aT U3/I0KEeHa Ha BaslyTeH PUCK.

JInxseH pUCK -TeKyLla roauHa

KpaTKkocpoueH puck
0610 GUHAHCOBU aKTUBMU

06w,0 ¢puHaHCOBM Nacusun

0610 M3naraHe Ha IMXBEH PUCK

AHanus Ha YYBCTBUTE/THOCT KbM U3SMEHEHWNA Ha JINXBEHU %

C pukcupaHa ¢ bes
¢nuxsg nAasatiya NINXBEHU O6uwo
nmnxea
ObnrocpoyeH puck - - - - ‘
TeKywim aKTUBKN 9921 406 17 728 28 055
Tekywm prHaHCOBM aKTNBU 619 - 124 743
TeKywm prHAHCOBM aKTUBM OT CBBP3aHM NLA 9302 - 423 9725
TeKyLM TbProBCKN U APYrK B3eMaHuA - - 17 168 17 168
TeKyLyM TbProBCKM U APYrK B3eMaHMA OT CBbP3aHM nmua - - 13 13
MapuyHKU cpeacTBa M NAPUYHN EKBUBANEHTU - 406 - 406
TeKywim nacusm 3580 - 129 3709
Tekywm puHaHCOBM NacMBK OT CBBP3aHM AnLa 3580 - 129 3709
TeKyLn TbProBCKU U APYrU 3a4bXKeHUA - - 110 110
TeKyLmM TbProBCKN U APYTX 3a4b/IXKEHNA OT CBbP3aHU ANLA 19 19

KpatkocpoueH puck
0610 GUHAHCOBU aKTUBMU

061wwo $puHaHCOBM NacuBU

0610 M3naraHe Ha IMXBEH PUCK

AHanN3 Ha YyBCTBUTENHOCT KbM U3MEHEHWNA HA UXBEHU %

Edekr BbpXy neyanba/3ary6a HeTo OT AaHbBLUM 31.12.2024rr.
MNpwu yBennyeHune Ha nnxseHun HuBa ¢ 0,75% 3
Mpu HamaneHne Ha AMxeeHu HUBa ¢ 0,75% (3)
JlnxseH puck -npeaxoaHa roguHa
C ¢puKcupaHa ¢ be3
nunxea nAasatia NINXBEHU O6uwo
nmnxea
ObnrocpoyeH puck - - - - ‘
TeKywim akTMBM 10 305 424 24732 35461
TeKkywy pUHAHCOBM aKTMBU 231 - 13715 13 946
TeKywm GMHAHCOBM aKTUBM OT CBBP3aHM NLA 10 074 - 2304 12 378
TeKyLM TbProBCKN U APYrK B3eMaHuA - - 8700 8700
TeKyLM TbProBCKN U APYrK B3EMaHUA OT CBbP3aHK nua - - 13 13
MapuyHU cpeacTsa U NAPUYHM EKBUBANEHTU - 424 - 424
TeKywim nacusm 3373 - 340 3713
Tekywm puHaHCOBM NacMBM OT CBBP3AHU ANLA 3373 - 207 3580
TeKyLM TbProBCKN N APYrU 334 b/XKEHUA - - 114 114
TeKyLM TbProBCKN U APYTU 3a4bAXKEHMA OT CBbP3aHM Anua 19 19

E¢eKT BbpXy neyanba/3ary6a HeTo oT AaHbUU

31.12.2023r.

MNpwu yBennyeHne Ha nnxseHun HuBa ¢ 0,75%

Mpu HamaneHue Ha nnxseHu HuBa ¢ 0,75%

(3)




Ma3apeH puUck
Ma3apeH pPUCK € PUCKDBT, Ye cnpaBedMBaTa CTOMHOCT Ha 6baewmnTe NapMyHM NOTOUM OT AaAeH WUHCTPYMEHT e
Bapupa nopaau NpomMeHuTe B NasapHUTe ueHW. MNasapHUTe LEeHW BKAOYBAT YETUPU TUMA PUCK: NMXBEH, BaNyTEH,
CTOKOB M APYr LEHOBM PUCK, KaKBO € M PUCKDLT 3a LieHaTa Ha cobcTBeHUs Kanutan. DUHAHCOBUTE MHCTPYMEHTH,
KOMTO 6MBAT 3acerHat OT MasapHUA PUCK, BKAKOYBAT 3aEMU U MPUBEYEHWN CPEACTBA, AENO3UTU, MHCTPYMEHTU Ha
pasnosioxeHue 3a npogarkba u AepruBaTUBHN GUHAHCOBU MHCTPYMEHTU.
AHanuMsnTe Ha YyBCTBUTEJ/IHOCTTA, NMOCOYEHM NO-A0JY Ca CBbP3aHWU CbC CbCTOAHMETO KbM 31 aekemspu 2024 1. un
2023 .
AHann3nTe Ha YyBCTBMTE/IHOCTTA Ca U3rOTBEHWN NPU NPESNON0KEHNETO, Ye CyMaTa Ha HETHUA AbAr, CbOTHOLWEHMETO
Ha GUKCMPAHUTE KbM N1aBaLLUTE IMXBEHWU NPOLLEHTM NO Ab/ra U AePUBaTUBUTE U CbOTHOLIEHMETO Ha PUHAHCOBUTE
MHCTPYMEHTU B YYXKAECTPaHHM BanyTW, BCUYKM Ca MOCTOAHHM M Ha Dasa onpepensaHeTo Ha XeAXKOBE, KAKTO Te
cblecTsyBaTt KbM 31 aekemspu 2024 r.
AHanusuTe N3KAOYBAT ePeKTa OT ABUKEHUATA B NasapHUTE NPOMEHANBU B BanaHcoBaTa CTOMHOCT Ha MEHCUOHHUTE
M APYrM 334b/XKEHWA cnef NEeHCMOHWpaHe, NPOBU3MUTE UM MO HeTeKkywute GUHAHCOBM aKTMBM M NACUBM Ha
YYXKAECTPAaHHU AEVNHOCTU.
Mpwn n3uncaeHne Ha aHaAM3MTe Ha YyBCTBUTENIHOCTTA Ca HanNpaBeHW cnegHUTe NPeAno/OKeHUA:
v" YyBCTBUTENHOCTTA Ha OTYETa 33 PUHAHCOBOTO CbCTOAHME € CBbP3aHa eAMHCTBEHO C AepMBaTUBY U AbATOBU
MHCTPYMEHTM Ha Pa3no/ioKeHMe 3a Npoaaxoa;
v' YyBCTBUTENHOCTTA Ha CbOTBETHWUA OTYET 3a AOXOAMTE NpeAcTaBasBa epeKTa oT npeanonaraeMmmTe NpoMeHu
B NasapHuTe puckose. Toil ce 6asmpa Ha GMHAHCOBUTE AaKTUBU U PUHAHCOBUTE MACKMBU, AbPrKaHM KbM 31
nekemspu 2024 r. 1 2023 1., BKAOYMTENHO ePEKT HA XeOKUPaALLMTE UHCTPYMEHTHU;
v' YyscTBUTENHOCTTA Ha COBCTBEHMA KanuTan ce M3uMciABa KaTo ce npeleHsaBa edeKTa OT CBbp3aHuTe
Xe[KOBe Ha NapuyeH NOTOK U XeAKOBEe HA HETHA MHBECTULMA B YYXKAECTPAHHO AbLLEPHO APYKECTBO KbM
31 pekemBpu 2024 r. 3a epeKTUTE OT NOETUTE NPOMEHN B HA30BUA MHCTPYMEHT.

OueHsiBaHe No cnpaBeA/inBa CTOMHOCT

KoHuenumaTa 3a cnpasea/ivMBaTta CTOMHOCT Npeanonara peaansmpaHe Ha GUHAHCOBM MHCTPYMEHTU Ypes npoaa6ba,
Ha 6a3a nosuumATa, NPEANONOKEHUATA U NPELEHKUTE HA HE3ABMCMMM Ma3apHM y4acTHULM HA OCHOBEH WU HaWi-
M3rofleH 3a JafleH aKTMB WM NacvMe nasap. 3a cBouTe GUHAHCOBM aKTMBM WM Macueu [pyKecTBOTO npuema Kato
OCHOBEH Masap ¢uHaHcoBUTe nasapu B bbarapusa-b®OBb, ronemute TbProBCKM GAHKU-AMABPU U 33 ONpesesieHu
cneumMonYHN MHCTPYMEHTU-ANPEKTHU CAENKMU MEXAY CTpaHWTe. B noseyeTo cnyyan, obaye, 0co6eHO No OTHOLWEHNE
Ha TbProBCKUTE B3EMaHWA W 334b/IKEHUA, KPeauTUTe U Aeno3uTute, [pyKecTBOTO OYaKBa Aa peanusupa Tesun
bUHAHCOBM aKTMBM M Ypes3 TAXHOTO LAMOCTHO O6PATHO M3NialiaHe WM PECneKTUBHO NOoraciBaHe BbB BPEMETO.
3aToBa Te ce NPeACTaBAT MO TAXHATAa aMOPTU3MPYyEMA CTOMHOCT.

lonAmarta 4acT oT GMHAHCOBWUTE aKTMBM W MACMBMU Ca KPATKOCPOUYHWM MO CBOATA CbLLHOCT (TbProBCKM B3eMaHWA U
3a/1b/IKEHMSA, KPAaTKOCPOUYHM 3aEMM), UK Ca OTPA3EHM B OTYETA 38 GMHAHCOBO CbCTOSHWE MO ONpeaeNneHa nasapHa
(no onpeneneH oueHbYEH METOA) CTOMHOCT (MHBECTULMWN B LLEHHU KHWXKA, KPEAUTU C MPOMEH/INB IMXBEH NPOLLEHT)
1 Nopagm ToBa TAXHATA CNpaBes/IMBa CTOMHOCT e Npub/M3nTeNHO paBHa Ha GasaHcoBaTa UM CTOMHOCT.

Mpu 3aemnTe No OUKCUPAH AWUXBEH MPOLEHT MpuiaraHata MeTOAMKA 3a HEroBoTO OMpefenifsHe M3Mo/si3Ba Kato
OTNPAaBHA TOYKA 33 U3YMCAEHUATA TeKyWMTe HabaoaeHUa Ha [Ipy»KeCTBOTO MO OTHOLEHWE Ha Na3apHUTE JIMXBEHM
paBHMLLA.JJOKONIKOTO BCE OLLe HE CbLLECTBYBA AOCTAaTbYHO aKTUBEH Nasap Ha pasnyHUTE GUHAHCOBU MHCTPYMEHTU
B bb/rapus, cbc cTabUAHOCT, AOCTaTb4HU O06EMU M IMKBUAHOCT 3a MOKYNKU U NpoAaxKbu Ha HAKOM GUHAHCOBM
aKTMBM M MaCcUBM, 33 TAX HAMA Ha PaA3NOJIOKEHME AO0CTAaTbYHO U HAZEKAHM KOTMPOBKM HA Ma3apHM LEeHW, nopaam
KOETO Ce M3M0/3BaT APYrv aNTePHATUBHM OLEHBYHN METOAM U TEXHUKM.

PbKOBOACTBOTO Ha [IpYy)KecTBOTO CYMTa, Ye MpU CbluecTByBaluMTe o6CTOATENCTBA MPeACTaBEHUTE B OTYETa 3a
GUHAHCOBO CbCTOAHME OLEHKM Ha GUHAHCOBWTE aKTMBM M NAcMBM Ca Bb3MOXKHO HaW-HafeXAHW, afeKBaTHU U
[,OCTOBEPHMU 3a LenunTte Ha GUHAHCOBATa OTYETHOCT.

HAKon OT GUHAHCOBUTE aKTMBM U MacuMBM Ha [pyKecTBOTO Ce OLLeHABAT MO CNPaBeA/MBa LEHa B Kpas Ha BCEKM
oT4YeTeH nepuoa,.

TabnuunTe nokassaT 6anaHCOBUTE M CNpPaBeA/IMBUTE CTOMHOCTM HA GUHAHCOBUTE aKTMBM U GUHAHCOBUTE MACUBM,
BK/IIOUMTE/IHO HMBATa MM B iepapxvaTa Ha ChnpasBeauBuUTe CTOMHOCTM. He e BK/AOYEHa WHPopmauma 3a
CNpaBeAnnBUTE CTOWHOCTM ako 6anaHcoBaTa CTOMHOCT € Pa3yMHO MPUBAMMKEHUE Ha cnpaBej/vBaTta CTOMHOCT
(kakTO e kbm 31 nekemBpu 2024 1. n 2023 1.).



KaTteropusa ¢mMHaHCOBM aKTMBM U NAacUBU

CnpaBsegnusa

CTOMHOCT
oA, OA, on, on,
31 pexkemBpu 2024, AbAroBU OTYUTaH
Kanutanosu OTYUTAH
6anaHcoBu No3uuum B MHCTpYyMeHT | uno CC
WHCTPYMEHTH, nno
Xun.nesa WU, OTYUTAHU npes O6wo Huso 3 | Hueo 1
otymTaHu no CC amopTus
no neyanba
npes neyanbara npaHa
amopTusupa Ta unm .
nan 3arybara . CTOMHOCT
Ha cToiiHOCT | 3ary6aTta
®DUHAHCOBU aKTUBU 29923 14 714 - -| 44637 | 29517 406
TbproBCKi 1 Apyy 17 168 - - - | 17168 | 17168 -
B3eMaHuA, HETHO
(MHaHCOBM aKTBH, 12 349 11134 - - | 23483 | 12349 -
HeTHO
MNapwuyHu cpeacrtea 406 - - - 406 - 406
®dUHaHCOBM NacueBm - 3580 129 - 3729 129 -
TbProBCcKU U Apyru i i 129 ) 129 129 i
3a4bAXKEHUA
®dUHAHCOBKU Nacusm - 3580 - - 3580 - -
©uHaHcosM 29923 14714 129 . 48366 29646 ‘ 406 ‘

akTtusu/(nacusu), HeTHO

Kateropua ¢ouHaHCOBU aKTUBU U NACUBU Cnpasvep,nuaa
CTOMHOCT
oA, DA, on, on,
31 pexkemspu 2023, AbAroBU OTYUTaH
KanuTanosu OTYMTaH
6anaHcoBu no3muumn B MHCTpYMeHT | unno CC
MHCTPYMEHTH, uno
Xun.nesa WU, OTYUTAHU npes O6wo Huso 3 | Hueo 1
otymutaHm no CC amopTus
no neyanba
npes neyanb6arta npaHa
amopTu3upa Taunm .
unu 3ary6ara - CTOMHOCT
Ha cToiHOCT | 3arybaTta
®UHaAHCOBU aKTUBU 24 437 10 549 - -| 34986 | 24013 424
TProBeKY 1 Apyri 8613 - - -| s8e13| 8613 -
B3E€MaHWA, HETHO
PUHaHCOBK aKTUBH, 15 400 10 549 - - | 25949 | 15400 -
HETHO
MapuyHu cpeactea 424 - - - 424 - 424
®UHaAHCOBU Nacusun - 3580 129 - 3709 129 -
Tbproscku 1 gpyru ) i 129 ) 129 129 )
334 b/KEHNA
PrHaHCOBM Nacusm - 3580 - - 3580 - -

®duHaHcoBU

akTuBu/(nacusu), HeTHO

3. YnpaBneHue Ha KanuTtana

OcHOBHaTa Wesn Ha ynpasaeHMeTo Ha KanuTana Ha [py»KecTBOTO e fa Ce rapaHTupa, ye ce noaabprka crabuneH
KpeauTeH PelTUHr U MOAXOAALWM KanuTasioBM CbOTHOLWIEHMA, 3a Aa noadbpia 6u3Heca cM M Aa ysBeanuu
MaKCMMaJ/IHO CTOMHOCTTa 3a akumoHepuTe. [py»KecTBoTo ynpas/dsa KanutanosaTa Cy CTPYKTypa M NPaBu KOpPeKLmm
B Hes C or/ied, Ha NPOMEHMTE B MKOHOMMYECKMTE YCA0BMA. 33 NOAADBP)KAHE MM KOpUTMpaHe Ha KanuTanosaTa
CTPYKTYpa [lpy»KecTBOTO MOXe Aa KOpuUrMpa nAalaHeTo Ha AMBUAEHTM HA aKUMOHEpUTE, Bb3BPbLLAEMOCTTa BbPXY
KanuTana Ha akLMOHEepUTE NN EMUCMATA HA HOBM aKLMMK.
HAma npomeHu B LLeanTe, NONIUTUKATa UK NPOLLECUTE 3a yNpaB/ieHe Ha KanuTana.



Bupg 2024 r. 2023 .
O6uw,0 AbAroB KanuTan, T.u.: 3649 3580
TbproBCcKM KpeamTn U 3aemm KbM CBbP3aHM INLLA U CTOKOBU KpeauTu 3649 3580
HamaneH c: napuuyHuTe CpeacTBa M NapPUUYHN €KBUBAJIEHTU (406) (424)
HeTeH gbnros Kanutan 3243 3156
0610 cobcTBEH KanuTan 46 814 46 720
0O6uw0 Kanutan 50 057 49 876

KoeduumeHT HeTeH AbAr KbM CO6CTBEH Ka

0.07 0.06 |
4. YCNOBHM aKTUBU U NAacUBMU

CbrnacHo CK/l0YeH A0roBop 3a 3aem mexay Apyxectsoto n Oynvapaxbp boarapua AL ot 31.05.2016 r. e yupeaeH
Mbpeu no pes ocobeH 3an0r Bbpxy 06opyaBaHe (6bp3n 3apaaHn ctaHummn Quick Charge).

5. Cb6UTHA cnep Kpas Ha OTYETHUA Nepuos,

Ha 07 oktomBpun 2023 r. Xamac M3BbplM HanageHue B M3paen, KaTo B3e U3paesiCKM rpaxKgaHu 3a 3a/I0KHULN.
B oTtrosBop, nocnepBaxa cepua HanageHuAa B MBuuata [asa, Kato ToBa goBeAe A0 XyMaHMUTapHa Kpu3a. B
nocneaHuTe meceun Ha 2023 r. CMAIHO 3a4ecTUXa HanafeHuATa Haj, TbProBCKU Kopabu B YepBeHo mope.
BcMyKo TOBa, B KOMBWHaLMA ¢ npoab/rkaBawmsa KOHOAUKT mexay Pycua mn YKpaliHa, cb3paBa cpefa Ha
NOBULUEHA HECUTYPHOCT B pPernoHa, Koato 6n morna ga gosene A0 3aTPYAHEHUA BbB BEPUTMTE HA AOCTaBKM,
HOB PBbCT Ha MHNAUMATA U 3aTPYAHEHUA B UKOHOMMUYECKUTE AEMNHOCTU Ha CTONAHCKMUTE cybeKTn. Kbm AHelwHa
[aTa e CKAYeHu npumupue B M3paes, KOETO gaBa HagexKha 3a cTabuamsauma Ha M3Toka M nogobpseaHe Ha
MKOHOMMYEeCcKaTa obcTaHOBKaA.

HoBuAT npe3sunaeHT Ha CALL, cnes BCTbNBAHETO CUM ANBXKHOCT 3aNo4YHa MHTEH3UBHA MOJINTMKA 3a NogobpeHue
Ha MKOHOMMKATa Ha CALL, Hanaralkm no-ronemum MuTa M TAKCKU 3a TbpProBusa, KOETO MOXe ga noBeje 40
HamMa/iAnBaHE Ha TbProBCKUTE OTHoWeHMsA cbe CALL M HeCTaBUAHOCT B UKOHOMMKATA Ha OCTaHa/IMTe ObP*KaBU.

KbM MOMeHTa Te3u cbbuTMA HAMAT NPAKO OTpaKeHMe BbpXy onepaTMBHaTa AeWHOCT Ha [py»KecTBoTo.
PbKOBOACTBOTO Wie MPOAbL/AXM Aa Cnefu PasBUTUETO Ha KOHGIMKTMTE M We ce cTpemu ga npeanpuema
HaBpeMeHHW AeACTBUA 3a CMeKYaBaHe Ha NoTEeHLMaNHUTE HEeraTUBHU edeKTu.

OpykectBoTo Mma cBoboaeH pJoctbn A0 ¢uHaHcoBM pecypcu. Obwata HeCUrypHOCT NpuW cerawHaTa
He6naronpuATHa MKOHOMMYECKA CUTYaLMA B YCI0BMATA HA NAaHAEMUSA, Le ce NPeoao/snBa Ypes onTMMU3MpaHe
Ha onepaTMBHATa AEMHOCT M CnefBaHe Ha CTpaTerns, CbCPefoTOYeHa BbPXY OCHOBHUTE KOMMNETEHLUWU Ha
[OpyectBoTo. OCBEH MPOMAHA Ha BU3HEC mMozena U NpuMemMaHe Ha HoBa cTpaTerus 3a GyHKUMOHWpaHe B
npomeHsLa ce cpeaa, JpyXKecTBOTO NpeanpuMema HamansaBaHe Ha pPasxoamTe CUM U MOSIUTUKA HA No-6bp3a u
epeKTUBHA afanTaumnsa KbM NPOMeEHsLLLATa ce cpeaa.

PbKOBOACTBOTO Ha [pYyKECTBOTO CYMTA, Ye CbLLOTO € AEMCTBALLO U Le OCTaHe AENCTBALLO, HAMA NJIaHOBE U
HamepeHUs 3a NpeycTaHOBABAHE Ha AeWHOCTTa.

Mpe3 2024 r. He ce NpeaBUXKAA B3EMaHETO Ha pelleHMa 3a HamansABaHe Ha KanuTana, 3a npeobpasysBaHe Uan
npeKkpaTtasaHe Ha [lpyxecTBOTO.

6. leiicTBaLLO APYKECTBO — GUHAHCOBO CbCTOAHUE

Bb3 ocHOBa Ha ToBa PpMHAHCOBMA OTYET Ha [PYKeCTBOTO e M3roTBeH Ha 6asaTa Ha NPUHUMNA-NPeANo/oXeHe 3a
[eicTBalLo npeanpuatue.

Mokasatenun
2024 r. 2023r. Pasnuka
Mokasatenu - - -
CrouHocT CrouMHocT CrouHocT %
MmoTn, MawwmnHu, CbopbKeHua n ObopyasaHe 22 24 (2) (4%)
HeTeKkywin akTnem 11399 5647 5 800 49%
TeKyLM aKTUBMU B T.u. 41 070 44 791 (5 608) 7,98%
TeKkywwn B3emaHua 17181 8636 7 226 45,55%
TeKywm pUHAHCOBMU aKTUBU 23 483 35731 (12 447) (53,45%)
MapuyHKM cpeacTBa 406 424 (387) (10%)
O6wwa cyma Ha akTUBMUTe 52 539 50 462 191 3,77%




CobcTBeH KanuTan 46 814 46 720 41 8,76%
®duHaHCcoB pesynTar 94 288 (247) (62%)
TeKkywu nacmsm 5725 3742 149 85.76%
O6wa cyma Ha nacusuTe 5725 3742 149 85.76.%
Mpuxoau o610 612 812 (337) (41,5%)
Mpuxoan oT npoaaxkébu 5 2 140 70%
Pasxoau o610 518 491 (57) (13,13%)

KoeduumneHtn
2024 r. 2023r. Pasnuka
KoeduumneHtn ” ” ”
CrouHocT CroMHocT CrouHocT %
PeHTabunHoct:
Ha cobcTBeHMA KanuTan 0.002 0.01
Ha aktuBute 0.002 0.01
Ha nacusurte 0.05 0.08
Ha npuxogute oT npoaaxém 18.80 144.00
EdekTuBHOCT:
Ha pa3sxoaute 2.85 1.65
Ha npuxoaute 0.51 0.60
NInkBupgHocT:
0O6wWa NMKBNAHOCT 7.17 11.97
bbp3a AMkeMaHoCT 7.17 11.97
He3abaBHa AMKBUAHOCT 3.07 9.66
ABCONIOTHA IMKBUAHOCT 0.07 0.11
®uHaHCcOBa aBTOHOMHOCT:
PurHaHCOBa aBTOHOMHOCT 8.18 12.49
334N bKHANOCT 0.12 0.08
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